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to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

Tue Specrator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PuBLIsHERrs. 
Arthur L. J. Smith, President. Robert W. Blake, Secretary. 


hn, 
Telephone,} po — Address, 135 Witt1aM Sr., N. Y. 


WESTERN DEPARTMENT, National Life Building, Chicago, Ill. 
Telephone, Central 4285. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 

[Copyright, 1911, by The Spectator Company, New York.] 





THE SPECTATOR 





Vor. LXXXVII. THURSDAY, JULY 27, 1911. No. 4. 








HILE the gradual improvement in State laws, and in 
their administration, has led to the wiping out of 
many of the old wild-cat insurance companies, and of the bare- 
faced methods formerly in vogue, there still remain ways in 
which unscrupulous brokers may victimize the public by ped- 
dling worthless policies. In the recent past the most popular 
method has been for a broker in one State to sell policies of 
concerns nominally domiciled in another State, the broker 
usually being careful to avoid the placing of any insurance in 
the State in which he resides. In this manner he hopes to 
escape—and usually does escape—being held responsible to 
the law for his misdeeds. He can sell policies throughout the 
country by mail, gather in possibly hundreds of thousands of 
dollars of premiums and retain practically as much of same 
as he wishes, deny responsibility for losses, and continue this 
programme with impunity until some policyholder refuses to 
be pacified and throws the light of publicity on the nefarious 
scheme. Then it behooves the enterprising broker to form 
new company connections, and repeat his operations, fre- 
quently leaving scapegoats to bear the burden of imprison- 
ment. There ought to be some way in which such rogues 
could be punished by State officials and State courts ; but under 
present conditions it seems almost impossible to reach them 
through State officials, and they can only be punished when 
convicted of using the mails improperly. 





UTSPOKEN as the National Association of Local 
Fire Insurance Agents has always been in favor of sole 
agencies, and having in mind the very general opinion among 
local agents that underwriters’ agencies, or many of them, are 
in the nature of duplicate agencies, the action taken at the 
annual meeting, requiring the publication in January next of 
a list of companies not maintaining such agencies, may be 
regarded as moderate and conservative. The evident point of 
this is to induce agents to favor the companies so listed, but 
as there is no penalty attached to their not doing so, the effect, 
if any, will be problematical. As some of the strongest and 
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most popular companies in the country have underwriters’ 
agency annexes, it is doubtful if any more drastic measure 
than that adopted could have been forced through. It is now 
believed that some, at least, of the underwriters’ agencies will 
regularly incorporate as insurance companies, and thus relieve 
the strain so far as they are concerned. 





HE fight against the separation policy alleged to have 
been commenced in Kansas by Union companies led to 
a hearing before Superintendent of Insurance Lewis, at which 
the subject was pretty well threshed out. Attorney-General 
Dawson and numerous fire insurance men were present; and 
although the hearing was to be continued, there were indica- 
tions that Mr. Lewis might endeavor to settle the dispute by 
prohibiting Union companies from enforcing the separation 
rule, and forbidding the non-Union companies to pay higher 
commission than the 10-20-25 per cent scale of the Union 
companies. An effort was made by the non-Union interests 
to apply the anti-trust law to the case, but the Attorney- 
General showed that it was not applicable. It remains to be 
seen whether or not the authority of the Superintendent of 
Insurance is sufficiently broad to warrant him in taking such 
action as is briefly described above. 





REDIT for exposing the operations of a coterie of light- 
weight mutual concerns in Philadelphia belongs largely 
to President E. C. Irwin, of the Fire Assocition of Philadel- 
phia. Inquiries received by him as to one or more of the con- 
cerns led him to make an investigation, the results of which 
caused him to bring the State Insurance Department into the 
case, when the activity of Commissioner McCulloch brought 
about the downfall of the concerns and the arrest of some of 
their officers. It is understood that other parties are under 
surveillance, and the end is not yet. The extent of the busi- 
ness done by these companies is indicated by the fact that a 
single policyholder has paid as much as $3000 in premiums 
for their policies ; and it is estimated that their receipts within 
a year have aggregated $200,000. 





UCH has been said and printed of late about the im- 
provement of qualifications in the ranks of insurance 
agents, and in several States the requirements of applicants 
for licenses have been made more stringent than heretofore. 
Now comes the Superintendent of Insurance of Kansas with 
an announcement that he will not license a company organized 
outside of the State until it has been in business at least one 
year, and has thus demonstrated its right to live. He hopes in 
this way to protect Kansas citizens from paying their good 
money to concerns which are here to-day and gone to-morrow. 
His plan is based upon the idea that many new companies 
branch out too quickly, and before they are justified in doing 
so by their financial standing and business experience. 





CCORDING to Judge Bigger, of the Ohio Circuit Court, 

an insurance business belongs to whoever can hold it. 

He held in a recent case where the good will of an agency was 
sold, but in which a company continued its agency with a party 
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who had been connected with the selling agency, that both the 
company (through its agent) and the purchaser of the good 
will of its former agent were at liberty to solicit renewals. It 
is hardly to be expected that the purchasing agency will rest 
contented with this decision, though, apparently, no specific 
agreement had been made that parties identified with the sell- 
ing agency should not engage in the insurance business. 





LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


Mutual Life Men Meet.—The first convention of delegates from 
the various field clubs organized in the central division of the Mutual 
Life of New York took place in New York city on Monday and 
Tuesday of this week at the company’s home office. The Mutual Life 
Field Club consists of local and separate organizations in the respec- 
tive agencies. The idea of the conference of delegates is to organize 
a national club or association, to bring into closer communion and 
understanding the Mutual Life agents throughout the field, to advance 
the interests of the company, to improve its members in methods of 
salesmanship, elevate the life insurance profession to the highest pos- 
sible plane and cultivate loyalty to the company and integrity of pur- 
pose in their work. The delegation was in charge of Darby A. Day, 
formerly agency supervisor for the central division, and now manager 
of the company’s Chicago agency. The gross membership of the 
field club represented by this delegation is approximately 1500. 

The Passing of Amicus.—About a year ago the letters of Amicus, 
which had for many years interested life insurance men, ceased, and 
uow the author, Charles J. Smith, has passed into the great unknown. 
His work in connection with journalism and life insurance constitutes 
a monument to his memory which will not soon be destroyed. Those 
who knew him personally. can never forget the charm of manner 
which made his company pleasant, while his good works, unknown to 
few but the recipients, demonstrated his broad charity and empha- 
sized his willingness to help his fellow man. His going leaves a space 
in the world which it will be difficult to fill. 














BOSTON AND VICINITY. 


Columbian National to Build.—Announcement is made of the pur- 
chase by the Columbian National Life of the property at the corner 
of Franklin and Arch streets, Boston, upon which it proposes to 
erect during 1912 a ten-story home office building. The Columbian 
National has been domiciled in the Weld building on Federal street 
since its organization, but with the rapid growth of its business a 
properly arranged home office building has become a necessity, and it 
has accordingly taken steps to procure a permanent home. 





THE MIDDLE STATES. 


Time for Selling Stocks Extended. 
Governor Dix of New York has signed the bill extending for five years 
the time in which New York life insurance companies are required to 
sell certain stocks and bonds. 





—The Pension Life Society of Pittsburg reports that business is good. Its 
statement as of July 1 shows membership 4853, monthly income $12,313, assets 
$247,949, insurance in force $9,817,325, indicating gains during a year of 
228, 147, 52 and 141 per cent respectively. 

—Paid-for business of the Mutual Benefit of Newark for the first half of 
1911 reached $35,785,019, a gain of $1,570,504 over the corresponding period of last 
year. In June the company’s paid-for business was $5,605,094, covering 2056 
lives and producing new premiums of $231,537. In the year ending July 1 the 
new paid-for business of the company shows a net gain of $6,140,025. 

—As the baseball “season” between districts of the Colonial of Jersey City 
draws to a close, there is the keenest rivalry for first honors. Manager P. 
Hughes, New York, is heading the “National League,” but Pittsburg and Wil- 
liamsburg are so near as to cause him 1 worried countenance. Manager Campbell, 
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of Paterson, who leads the ‘‘American League,” is pressed hard by Elizabeth and 
fears the loss of a single game. Manager Krause, New Brunswick, feels the 
“Eastern League” is all his own. 





THE WEST. 


The Bankers Reserve Life Company of Omaha. 


The semi-annual statement of the Bankers Reserve Life Company of 
Omaha, Neb., indicates that the company is continuing its record of sub- 
stantial progress. Assets now amount to $2,870,492, while the surplus 
on policyholders’ account stands at $625,295, both items showing splendid 
gains. Evidently the company is in good condition financially, while its 
business writings also show up well. Recently the Bankers Reserve 
Life was admitted to Pennsylvania, where it has already secured a 
number of good agents and is prepared to treat with others on liberal 
terms. A manager for Eastern Pennsylvania is desired and also one for 
Michigan. President Bascom H. Robison is conducting the company 
with marked success. 





Great Northern Life of Toledo, Ohio. 


The production of business of the Great Northern Life Insurance Com- 
pany for the month of June exceeded the record made any month during 
the existence of this company. A number of high-grade, experienced 
insurance men are operating in Michigan and Ohio, and further West- 
ern territory will be opened shortly. 

The progress made by this company to date is superior to the majority 
of companies the same age in this country. W. J. Kimber, vice-presi- 
dent, is anxious to correspond with some strong, aggressive insurance 
men who can write big business and who are in the habit of making 
big money. 

The agency contracts being offered are surprisingly liberal and the 
policy forms very attractive. The record being made by the Great 
Northern of Toledo is one that commands attention. 





Union Life Insurance Company, Chicago. 


An examination by the Illinois Insurance Department of the Union 
Life of Chicago disclosed an impairment of capital to the amount of 
$62,000. The annual statement of the company as of January 1 last 
showed a paid-up capital of $129,214, and a’ surplus over reported lia- 
bilities and capital of $828. Superintendent of Insurance Fred W. Potter 
has given the company until August 20 to make good the impairment, 
and President E. C. Spinney has called a meeting of the directors to 
take action in the matter. It is understood that the Union Life’s busi- 
ness may be reinsured in the International Life of St. Louis. 





Tennessee Life of Nashville Withdraws from Oklahoma. 


OKLAHOMA CITY, July 22.—After making application for admission 
into Oklahoma, paying its license, fees, etc., and appointing general 
agent and sub-agents, the Tennessee Life Insurance Company of Nash- 
ville, Tenn., has formally notified Insurance Commissioner Perry A. Bal- 
lard of the Oklahoma Insurance Department that the company will 
withdraw from Oklahoma. The primary cause for this action is that 
the company desires to sell some more stock, but does not care to com- 
ply with the terms laid down by the Insurance Commissioner. 





No Charter for Commonwealth Life of Frederick, Okla. 


OKLAHOMA CITY, July 22.—Despite the protest of the promoters and 
incorporators of the Commonwealth Life Insurance Company, scheduled 
to be domiciled in the village of Frederick, Okla., Secretary of State 
Ben. Harrison of Oklahoma is standing by Insurance Commissioner 
Perry A. Ballard, and has refused to grant a charter to the company 
because the promoters would not bind themselves with a proper surety 
bond to the Department of Insurance that the expense of promotion 
should not exceed fifteen per cent; that the promoters should not receive 
any compensation until the company was completely organized and 
licensed to do business; that all funds collected from the sale of stock, 
as well as all notes accepted, should be guaranteed and covered by bond 
to the Insurance Department and monthly reports made theron; and that 
no literature or other data should be furnished salesmen, or salesmen 
allowed to use any literature or data that was not approved first by the 
Insurance Department. 





$100,000 Club of the Illinois Life of Chicago. 


The annual meeting of the $100,000 club of the Illinois Life of Chicago 
will be held at the Hotel La Salle August 25. The business for the 
year has shown so handsome an increase that a material enlargement of 
the membership is assured. The keynote of the all-day business ses- 
sion will be ‘‘How Can We Increase Our Efficiency,” the speakers being 
the agents who have achieved the best results. In order that the bene- 
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fits of the meeting may be extended to the agents who do not qualify 
for membership, the company offers to provide a seat at the banquet and 
accommodations at the La Salle for the agents who pay for not less than 
$10,000 of new insurance in June and July. 





—Frank W. Wiltse, one of the founders of the Standard Life Insurance Com- 
pany of Des Moines, and a member of the directory board, died last week. 


—The State Tax Commission of Wisconsin criticises the exaction by the State 
of larger taxes from home life insurance companies than from those of other 
States. 

—State Auditor Bleakly has issued a statement in which he says that here- 
after notice of suits against foreign beneficiary societies brought by Iowans may, 
under a new law, be served upon the auditor. 


—The German National Life of Chicago will presently issue a new form of 
monthly infantile insurance with special features, as a result of a demand from 
the company’s agents for a policy adapted for the ages below ten. The monthly 
payment plan has also been extended to the ordinary department. 


—tThe directors of the Pioneer Life of St. Louis, formerly the St. Louis Na- 
tional, have elected R. C. Van Dyke, formerly of the Missouri State Life, 
secretary and a director. H. C. Pearce, formerly with the New York Life at 
St. Louis, has been made superintendent of agents, and R. H. Davenport man- 
ager of the city agency. 


—An examination of the Minnesota Scandinavian Relief Association of Red 
Wing, Minn., as of July 8, 1911, shows $92,961 of admitted assets, with $50,050 
of liabilities, leaving a balance of $42,911. After deducting $25,000 reserve re- 
quired by law, the unassigned funds were $17,911. There were 5688 members, 
carrying $5,352,500 of insurance. 


—The semi-annual statement of the Cedar Rapids Life of Cedar Rapids, Ia., 
shows: Gross assets, $164,094; admitted assets, $156,677; net reserve, $86,975; 
surplus to policyholders, $68,498; insurance in force, $2,265,000. The gains are 
as follows: Assets, $21,857; surplus, $3000, and insurance in force, $110,000. 
The company has a sound and steady growth. 


—The Kansas City Life Insurance Company is now comfortably located in 
the new thirteen-story fireproof Rialto Building, Kansas City, Mo., the company 
occupying the entire seventh floor, thus increasing the space formerly occupied 
in another building about fourfold. The annual agent’s convention of the com- 
pany will meet July 26, 27 and 28 at the home office. j 


—The Federal Life of Chicago expects to be prepared to write accident and 
health insurance business about September 1, and President Hamilton attended 
the twenty-fourth annual convention of the International Accident Underwriters 
Association, held at Portsmouth, N. H., July 18 to 21, in order to become ac- 
quainted with the leading accident underwriters of the country and learn their 
methods. 

—The Bankers wife of Des Moines was thirty-two years old on the first day 
of this month, having been organized in 1879. There was an effort at first to 
induce the banks to build up the institution by the solicitation of their customers, 
but members came in so slowly in this way that in the second year paid solicitors 
were employed. In their hands the popularity of the plan was soon demonstrated. 
Its business grew by leaps and bounds, and the insurance in force at the first 
of this month was over four hundred and seventy-four millions. The insurance 
written during the first half of this year exceeds that issued in any former year. 





THE SOUTH. 





—A life insurance company is to be formed at Elkins, W. Va., with $500,000 
capital and $250,000 surplus. 

—A growing and successful life company in the Southwestern field offers an 
exceptional opportunity to a young man capable of taking complete charge of its 
agency force in another column of this SPECTATOR. 


—The Pan-American Life Insurance Company has been in the course of or- 
ganization at New Orleans three and one-half months. Stock sales to July 15 
total 35,000 shares, with 1400 subscribers. Stock is being placed throughout all 
Southern States. 


—Z. A. Barnes, a prominent insurance man of Atlanta, died on July 20. Mr. 
Barnes was manager of the firm of Barnes & Tumlin, Atlanta agents for the 
Illinois Life of Chicago. He was also a member of the Georgia Life Insurance 
Underwriters Association. y, 

—The Prudential Life of San Antonio, which received its license and began 
business a little over a month ago, has already received an encouraging volume of 
industrial business from the two cities which it has organized. The ordinary 
department is also getting nicely under way. 


—Dr. Frederick J. Combe, president of the Equitable Life of San Antonio, has 
been making an extended trip through the Gulf counties and the lower Rio Grande 
region in the interests of the company. He is securing some live representatives 
at various points in that section, where prosperity seems always to prevail whether 
the seasons be wet or dry. 

—wWilliam Witherspoon of Nashville has begun suit in the Federal Court 


against the Citizens National Life of Louisville, asking damages for $200,000 
for breach of contract. He claims that he was appointed State agent for Ten- 
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nessee, but that in April, 1911, the company unuertook to change his compensation 
and then to change his contract. 

—A considerable discussion has been going on recently in the various papers 
of the Southwest regarding the Texas insurance laws, especially those relating to 
life insurance. President Vardell of the Southwestern of Dallas wrote an article, 
pointing out the benefits that have been derived from the present laws, both by 
the companies of this State and by the patrons of insurance who live in Texas. 
This was supplemented by one by T. B. Love, former Insurance Commissioner 
of the State. 

—Members of the Southland Guards had their outing this year at Oakshore, on 
the Gulf. Twenty-three members were present and July 10 to 18 the time. The 
Guards represent the agency aristocracy of the Southland of Dallas, and hold their 
meetings on the 15th of each January and July. Six new members were initiated 
at this Oakshore meeting. Two hours each day were given to class meeting. 
Some good papers were read, and every phase of the life agent’s work was dis- 
cussed by the members. The company’s secretary and chief medical examiner 
accompanied the party. 

—The American National Life of Lynchburg, Va., will hold the annual meet- 
ing of its Hundred Thousand Dollar, or “Century Club,” at its home office Au- 
gust 10 and 11. Probably twenty-five agents from four States will be present, 
besides many of the directors and officers of the company. An entertaining pro- 
gramme will be arranged, including automobile trips, one day at the famous 
Natural Bridge of Virginia, winding up with a banquet at the Piedmont Club, 
Lynchburg. The American National Life has had a most successful half year. 
During the six months new insurance issued increased 27 per cent, premiums on 
new insurance increased more than 80 per cent, while lapses were below the 
average, and death losses were only about one-third of the expected. 





MISCELLANEOUS LIFE NEWS. 


LIFE UNDERWRITERS ASSOCIATION OF CANADA 
CONVENTION. 


Good weather and a hearty public welcome were circumstances attend- 
ing the opening of the annual convention of the Life Underwriters Asso- 
ciation of Canada, which commenced on July 12 at Winnipeg. The first 
actual meeting of the delegates took place on the River steamer Winni- 
toba. This was an idea which worked out well. All the members were 
assembled together on the boat and out of the reach of any distracting 
circumstances. The several hundred delegates found ample accommoda- 
tion on the decks and in the saloons. In the latter a civic welcome was 
tendered by the Mayor of the city of Winnipeg, after which the steamer 
pulled away and headed northwards towards Lake Winnipeg. After wel- 
come speeches by President Wm. McBride of the Canadian, President 
H. B. Andrews of the Manitoba, and President J. E. Hughes of the 
Brandon associations, and J. H. Brock, managing director of the Great 
West Life of Winnipeg, with a reply from the secretary of the Canadian 
Association, T. B. Parkinson, the session was adjourned to enable the 
various delegates to get acquainted with each other and to enjoy the 
river scenery. 

In the early evening, on the return trip, a convivial gathering took 
place, a feature of which was an address by Hon. President Dale of the 
Nebraska Association. Later the first actual business session took 
place on the boat, at which the reports of the executive committee and 
that of the secretary were presented. In the absence of H. C. Cox, the 
chairman of the executive, the report of the latter was presented by 
E. R. Machum, and it dealt with the work of the various standing com- 
mittees, making particular reference to the postponement of the matter 
of Dominion incorporation because of the uncertainty of the jurisdic- 
tion of the Dominion as opposed to the claims of the provincial govern- 
ments in that respect. The revision of the terms of affiliation with the 
National Association of the United States was explained in detail and 
some changes in the constitution and by-laws recommended. 

A prize essay competition, promoted by the association, was won by 
H. B. Andrews, Winnipeg, second honors going to Vivian Reeve, London, 
Ont. 

The secretary’s (T. B. Parkinson’s) report indicated some expansion, 
respecting which it said: 

During the ten months that have passed since our last annual meeting 
there has been added to our organization seven new local associations: 
Edmonton, Moosejaw, Saskatoon, St. Catharines, New Glasgow, Port 
Arthur and Victoria, B. C., in the order named, and we now have thirty- 
four local associations actively engaged in the work of expansion. 

Some of the older associations have done heroic work in increasing 
their membership, viz.: Toronto, Winnipeg, Montreal, Regina and 
London. The president of each of these associations has been an enthu- 
siastic hustler. The fact that the number of associations is increasing, 
taken together with our experience during the past year, makes it ab- 
solutely necessary that some changes should be made in our system of 
organization. At present annual meetings are held in almost every 
month of the year, and we urge this convention to adopt some measure 
that will make each local association’s year begin in the same month, 


say the month of June. It is further thought advisable that each local 
association should pay its fees to the L. U. A. of Canada during the 
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month of June of each year, and in future all prize membership contests 
should end in this month. 

The tabular part of the report showed the membership of the associ- 
ation to be composed of thirty-four local associations, with 1376 mem- 
bers, of which 1163 were fully paid, an increase over 1910 of fifty-two 
per cent. Both reports were accepted without objection. 

Thursday morning’s session was devoted to the discussion of some 
practical insurance questions. The topics set were: (a) The best method 
of closing an application; and (b), Is there a psychological moment; if 
so, how can the agent recognize it? N. T. Truell of Regina introduced 
this subject and outlined the ground to be covered, and dealt with it him- 
self. As to methods prime essentials were good judgment in the selec- 
tion of the prospect and preliminary information respecting him. 
Then should follow the securing of an opportune hearing. The agent’s 
own mental attitude is an important factor and the prospect must feel 
that a real, live man has approached him. ‘‘The agent,’’ Mr. Truell said, 
‘“‘who has learned the value of honesty, system and industry, who is able 
to think and create, who realizes that the action of the prospect will 
depend more upon the measure of quiet determination and by strong 
conviction in the mind of the agent than by any other circumstance, 
and who has sufficient energy and concentration to give his most careful 
attention to each and every canvass he makes, will become a power for 
good, and will attain success in his calling.’’ Other speakers followed. 

At the conclusion of this session the delegates were entertained at 
lunch by the city of Winnipeg in the pavilion of Assinniboine Park, 
after which the day’s session was resumed. President McBride delivered 
his retiring address, in which he alluded to the work that had been 
done, an important part of which was the preventing of ill-advised 
legislation. 

Following the discussion on the address of the president, committees 
were appointed to take up the question of an insurance publicity bureau, 
of securing for insurance agents the same treatment as to railroad fares 
by companies as given to commercial travelers, of memorializing life 
offices, urging that on older contracts in force companies should make 
more liberal provisions regarding extended insurance privileges, etc. 

H. J. Powell of Louisville, Ky., president of the National Association 
of Life Underwriters, and C. J. Edwards, a past president, addressed 
the convention. D. E. Kilgour, M. A., A. I. .A., was asked to give his 
views as an actuary upon certain points raised in the president’s 
address. With regard to the extended insurance not having been made 
retroactive on old policies, Mr. Kilgour said that it was not a matter for 
off-hand discussion, as various technical points were involved. Mr. 
Reid, another actuary, from London, said the actuarial matters brought 
up by the president were questions for experts—questions, many of them, 
with which the companies are even now grappling and are making 
careful investigation. 

Various other questions of a technical character were discussed. A 
debate of some warmth took place on the question of the number of 
plans of insurance contained in the present rate book. The view that 
there are too many was stoutly urged and as vigorously opposed. 

The new officers elected were as follows: Hon. president, T. B. Park- 
inson; president, A. Homer Vipond; vice-presidents, J. A. Tory, N. T. 
Truell, and also (ex officio) the president of the National Association 
of the United States; secretary-treasurer, Geo. E. Williams; chairman 
of executive, H. C. Cox; representative to National Association of 
United States, W. McBride; executive, John Burbank, H. M. Ramsay, 
F. B. Richardson, H. B. White, D. H. Moore, J. W. Keith, C. W. Semple, 
M. W. Regan, Thos. J. Parker, R. A. McGregor, W. H. Howell, W. H. 
Seymour, A. W. Waddell, Jr., S. Roughton, Elliott H. H. Kay, H. B. 
Andrews, A. W. Irwin, R. C. Young, M. J. Marquand, J. L. McDuff, 
W. M. Stevens, J. O. Hyndman, G. P. Ames, J. T. Lachance, S. Burrows, 
J. H. H. Young, G. W. Merritt, R. H. Carney, J. A. McMillan, R. J. Stuart, 
James Forman and J. O. Peck. 

Montreal was selected as the next place of meeting. 





Meeting of Stockholders of California National Life of 
San Diego. 

The regular meeting of the stockholders of the California National 
Life was held at San Diego, July 11, and was an enthusiastic gather- 
ing. A financial statement presented at the meeting showed assets on 
July 10, 1911, aggregating $224,195, which, according to California laws, 
is all surplus as to policyholders. The amount of insurance written to 
the same date was $476,000. Three stockholders present at the meeting 
increased their stockholdings, and there now remains but a small 
portion of the stock to be placed. The company was licensed February 
15, and is now ready to begin an active campaign for business. The 
board of directors elected at the meeting is made up as follows: L. A. 
Blochman, cashier Blochman Banking Company, San Diego; F. R. Burn- 
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ham, physician, Saa Diego; B. J. Edmonds, cashier Peoples National 
Bank, National City; Wm. Stell, director Cuyamaca State Bank, El 
Cajon; Dr. Solon Briggs, physician, Pasadena; Henry E. Mills, attorney, 
San Diego; Felix Wirbser, capitalist, Ensenada, Mex.; Earl W. Paul, 
electrical engineer, Los Angeles; Jules Viole, vice-president, Interna- 
tional Savings and Exchange Bank, Los Angeles; N. E. Carnine, capi- 
talist, Fresno; Dr. C. S. Clayton, physician, Los Angeles; T. B. 
Mathews, president Farmers Bank of Selma, Selma; Lewis J. Merritt, 
capitalist, Pasadena; B. G. Balcom, president First National Bank, Ful- 
lerton; Will L. Frew, assistant cashier First National Bank, Compton. 





NATIONAL FRATERNAL CONGRESS. 


Annual Meeting at Cambridge Springs—Committee on 
Statistics Report—Meetings of Sections. 
[SPECIAL REPORT TO THE SPECTATOR.] 


CAMBRIDGE SPRINGS, PA., July 25.—The twenty-fifth annual meet- 
ing of the National Fraternal Congress opened here at 9.30 this morn- 
ing at Vanadium hotel, with President John J. Hynes of Buffalo in the 
chair. 

The first address of welcome was delivered by M. W. Sackett of Mead- 
ville, Pa., who, for many years and until four years ago, was the efficient 
secretary-treasurer of the congress. Among the many interesting rem- 
iniscences he gave was that in 1890, at the session of the congress held 
in Pittsburg, a report to the effect that reserves were necessary for the 
fulfillment of fraternal insurance contracts was received with great 
discredit, also that it was not until 1893 that a report of like nature was 
received with approval, and that from that time on the constituent soci- 
eties of the congress began to make provision for the maintenance of 
reserves. Mr. Sackett was received with a great ovation. The response 
to his address was delivered by Senator Langfitt of Pittsburg, one of the 
past presidents of the congress. Mrs. J. A. Royer of Erie gave a wel- 
come address on behalf of Pennsylvania generally, to which Miss Kate 
Mahoney of Troy, N. Y., responded. President J. M. Evans of the Penn- 
sylvania Fraternal Congress presented a welcome on behalf of that orga- 
nization, to which J. D. Clark of Dayton, Ohio, responded. 

The president then presented his report for the year, in which he dis- 
cussed in general terms the activities of the congress along the lines 
of legislation in the various States, and with reference to the postal 
rate matter, in which the fraternal publications are involved with the 
Postmaster General at Washington. 

The report of the secretary-treasurer, C. A. Gower of Lansing, Mich., 
was next presented, showing receipts during the year amounting to 
$7004, with disbursements amounting to $6530, leaving a balance of $474 
in the treasury. Besides this, the report shows that the societies con- 
tributed $2315 towards the re-trial of the Wright vs. Knights of the 
Maccabees of the World case in the State of New York. 

The annual report of the committee on statistics and good of the 
orders was presented by the chairman, D. D. Aitken. One of the ex- 
hibits accompanying the report affords useful and suggestive informa- 
tion, namely, that contrasting the report for 1892 with the present report 
for 1910; in 1892 there were thirty-three societies reporting with a 
membership of 1,061,000 and admissions to the number of 223,506, and 
a lapse rate of 68 to the thousand, with a net increase for the year of 
125,643. For the year 1910, thirty-nine societies report with a member- 
ship of 2,416,135, new additions to the number of 298,203 and a lapse rate 
of 95 to the thousand, with a net gain of 40,029. The death rate in 1892 
was 10.60 to the thousand, while that in 1910 was 10.72. However, the 
committee states that ‘‘to confine the observation to the membership 
in this congress would not be a fair test of any mortality table, much 
less the N. F. C. Table, for the reason that it comprises all of the soci- 
eties which have, by reason of their readjustment, experienced an un- 
favorable mortality, and only one association which made an increase in 
membership during the year 1910 of over ten thousand. Therefore, with 
a view to having as nearly a normal experience of the societies of the 
country presented as possible, we secured and included in this exhibit 
the mortality experience of the Modern Woodmen of America and also 
of the Sovereign Camp of the Woodmen of the World. Neither of these 
associations has been affected by readjustment. Their growth and in- 
crease in membership have been quite steady, with the natural reeult 
that their mortality is relatively lower, both under fifty and over fifty 
years of age.”’ 

The committee then calls attention to the table showing 4,073,788 
lives under observation for the year 1910, ranging from ages 16 to 90, 
with a total number of deaths of 36,999, while the expected deaths under 
the National Fraternal Congress Table on these exposures would be 
37,525. The table further shows that only 807,218 of the total exposures 
were 50 years of age and upwards; among whom there were 17,734 deaths 
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to 15,422 expected under the National Fraternal Congress Table. The 
report also notes that under 50 years of age the mortality experience 
was 87.16 per cent of the expected, while over 50 years of age it was 
114.99 per cent of the expected. The committee adds, “‘As a whole, the 
mortality experience was within the expected, but had we confined ex- 
posures in this exhibit to the membership represented-in this congress, 
it would undoubtedly have been found the reverse—the actual greater 
than the expected.” 

The committee shows another contrast between the years 1892 and 
1910, namely, that in the former year the expenses of these societies 
aggregated $1,479,624, with which they secured 223,506 new members, 
besides taking care of existing business; while in 1910 the expenses 
amounted to $5,388,733, with which 298,203 new members were secured 
and old business taken care of. That is to say, “the increase in new 
business in 1910 over 1892 was about 30 per cent, while the increase in 
the expense of taking care of the business, about two-thirds of which 
goes for field work, had increased nearly $3,900,000."" The committee 
shows that the cost of carrying on the business in 1892 was $1.25 per 
capita, while in 1910 it has increased to $2.19 per capita. However, the 
committee shows that the progress of the societies towards solvency is 
very marked. At the end of 1892 the aggregate balance on hand in the 
benefit fund of these 39 societies was $1,936,415, while at the end of 
1910 this balance has grown to $68,665,485. The protection, or insurance 
in force at the close of 1892, was $2,387,061,039, as compared with $2,997,- 
308,521 at the close of 1910. : 

During the morning session on Tuesday, H. L. Ekern, Commissioner 
of Insurance in Wisconsin, was introduced to the congress and gave a 
very lucid explanation of the recent law enacted in that State, creating 
the “State Life Fund,’’ by means of which the people of the State are 
offered the opportunity of taking out insurance on their lives, and espe- 
cially annuities for old age under the auspices and management of the 
State. He also warned the fraternal societies against the mistaken 
sentiment prevailing among many fraternal leaders that surrender 
equities under standard mortality tables were inconsistent with the 
fundamental principles of fraternal protection. 

On Monday, preceding the opening of the congress, the various sec- 
tions of associate interests held their annual meetings. The Fraternal 
Press Association, presided over by James Abbott of Chicago, with C. C. 
Hollenback of Columbus, Ohio, as secretary, heard and discussed sev- 
eral papers of interest to fraternal insurance journalism, and considered 
the report of the executive committee, which devises ways and means 
of securing the registration of fraternal society journals as second class 
postal matter. This section refers this question to the congress, with the 
recommendation that a committee be appointed to appear before the 
postal commission, at the head of which is Supreme Court Justice 
Hughes, and secure from the commission, if possible, a thorough con- 
sideration of the issues involved. 

The law section, presided over by Hon. J. B. McIlwain of Port Huron, 
Mich., considered some very important papers, among which that read 
by W. H. Powers of Boston on ‘‘Fraternal Beneficiary Societies that Have 
Failed, their History and Causes,’’ was considered so important that it 
was referred to the congress with a request that it be distributed in 
pamphlet form as an answer to a certain magazine attack that was made 
upon fraternal insurance societies several months ago, provided the 
magazine itself declines to give it space. 

Another paper, read by Mark W. Stevens of Flint, Mich., answers in 
the affirmative the question ‘Is the Fraternal Beneficiary System Drift- 
ing from its Original Moorings?’ This paper was also, by vote, referred 
to the congress and is likely to produce a spirit of discussion. 

In this connection the president’s section, following an address by 
D. P. Markey of Detroit on the “Cost of Field Work,” expressed the 
desirability of an early and uniform return to the fundamental method 
of securing new members through lodge activities. Many of the mem- 
bers of the congress expressed their belief that this was only theory 
and could not now be attained in practice. 

The medical section, presided over by Dr. Isabella Holdem of Port 
Huron, Mich., devoted most of its attention to a symposium on nephritis 
and diabetes. The papers and discussions were largely technical. 

The secretaries’ section, presided over by W. E. Robinson of Spring- 
field, Ill., gave its attention largely to “Everyday Problems and their 
Solution,” which aroused a general interchange of experiences. 

Another paper that created large interest was that of J. B. Abrahams 
of Topeka, Kan., on the ‘“Lapsation” problem. 

T. J. Edmunds of Lawrence, Kan., who has been for so many years 
conferring with the Insurance Commissioner on the matter of report 
blanks, read a paper on “Uniform Blanks and Accounts for Fraternals,” 
which aroused, likewise, a general discussion. 

During the Tuesday morning session, C. E. Piper of Chicago presented 
the report of the committee on statutory legislation, which dwelt 
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largely upon the active work of the congress during the past legislative 
season in connection with the Associated Fraternities of America and 
the Insurance Commissioners. The report shows that the Commis- 
sioners’ bill for the regulation of fraternal benefit societies, commonly 
known as the ‘‘Mobile bill,’’ was enacted into law in the following States: 
New York, Massachusetts, Ohio, Missouri, Wisconsin, California, Oregon, 
Alabama, Colorado, Washington, Idaho, Montana and Utah—thirteen in 
all. The report also states that the conference committee of the two 
National fraternal organizations had examined upwards of sixteen hun- 
dred insurance and fraternal bills introduced into the various State 
Legislatures during the past legislative season, not one of which passed 
unless it had the approval of this conference committee. 

The standing committee on ethics made its report through the chair- 
man, Miss Bina M. West. The committee announced that at the next 
annual session it hoped to present a complete code of ethics for official 
endorsement. 

The meeting will continue daily, probably until Friday. 





Royal Arcanum Draws on Emergency Fund 


The financial statement of the Royal Arcanum for the month of June 
shows that it drew on its emergency fund in the amount of $116,000. As 
stated in these columns a few weeks ago, the excess of death benefits 
paid over mortuary assessments received in the five months ending with 
May was $418,286, while the June payments increased the deficit to $439,- 
825. For July the estimated receipts are $664,500, with unpaid claims 
of $613,839. The emergency fund has now been reduced to $6,088,425. 
During June there were reported 281 deaths and 751 suspensions, while 
the néw entrants numbered 926, with 40 reinstatements, making a net 
loss of 66 members. 





Equitable Life of New York Sells Stock. 


The Equitable Life of New York has sold its holding of 1975 shares 
of stock of the Commercial Trust Company of Philadelphia to a group of 
New York and Philadelphia financiers. In its latest statement the 
Equitable carried this stock at a valuation of $592,500, but at the price 
at last public sale, $375 per share, the value would be $740,625. 





—The International Life of St. Louis is about to enter Colorado. 

—tThe petition for a receiver for the Mutual Life Industrial Association of 
Athens, Ga., has been granted and a policyholders’ meeting will be held shortly. 
The receiver has not yet been named and John A. Darwin, who virtually controls 
the company, has appealed from the decision of the court. 


INDUSTRIAL INSURANCE 


Honor Roll of Metropolitan Life of New York. 


The Metropolitan Life of New York has an honor roll which embraces 
the names of superintendents who have already secured their apportion- 
ment of industrial increase and placed ordinary business for the entire 
year. They are as follows: 











Industrial. Ordinary. Superintendent District. 
DS | RET Cree L. G@. Belba@as ie cic Williamsport, Pa. 
PHA pi static csens | ee ees eee Jacksonville, Fla. 
aS Serre Samuel Blum........... Manhattan, N. Y. 
pS ree J. G. Schwenger........ Springfield, Mass. 
WD. Dian ksh outenecus Lawrence Rooney............ Bangor, Me. 

June17 John Rothwell...... eh aaa Peterboro, Can. 

Junei17 L. S. Bruenn........ Knickerbocker, N. Y. 
FUG ID eos ccesissece J. DB. Basie Saratoga Springs, N. Y. 
WTI kind cc asus T. P. Bourgeois...... Montreal East, Can. 
pe ee Solemn TRUE Niiicedavsicnccs Dearborn, IIl. 
a J. C. Cosriventiv.:.<.... Woonsocket, R. I. 
poe Pererere A. 3. Sse ccvcc Bridgeport, Conn. 
i DD ey we eee Pittsfield, Mass. 





Results of a Six Months’ Contest. 


The Rome Insurance Company of Rome, Ga., has just completed a very 
satisfactory six months’ contest for increase. The leaders in the contest 
are: E. L. Bradley, Atlanta, Ga., increase, $17.18 per man for 26 weeks. 
W. E. Thomas, Birmingham, Ala., second, $16.43 per man. G. B. Mor- 
gan, assistant, Anniston, Ala., leads the assistancy staff with $28.71 
increase per man for 26 weeks. St. Julian Vogt, assistant, Atlanta, Ga., 
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is second with the increase of $26.15 per man for 22 weeks. The leading 
agent of the company’s staff is T. A. McCurry of Rome, Ga., with an 
increase of $42.23 for 26 weeks. C. C. Vaughn, agent, Atlanta, Ga., is 
second, increase $37.41 for 26 weeks. The company has made a splendid 
increase in all of its districts, and the outlook for the next six months 
is extremely satisfactory. 





Colonial Life Notes. 

The Colonial Life of Jersey City reports its leading assistants as to 
collections, January 2, and including June 26, as follows: R. Morthimer, 
Allentown; M. Weindler, Hoboken; B. Weisman, Perth Amboy; J. Schiff, 
Town of Union; T. F. Cooney, New York; H. R. Henry, Elizabeth; G. 
Shuttleton, Brooklyn; J. Salpeter, Williamsburg; H. Hennell, Williams- 
burg; J. M. Paxton, Easton; B. S. Webb, Freehold; B. S. Bertolet, Read- 
ing; G. A. Parkins, Charleri; M. Cafiero, Brooklyn; C. F. Yeagle, 
Norristown. 

The following changes are recently reported by the Colonial: J. L. 
Lee, assistant, Pittsburg, appointed to the managership of that district; 
T. J. O’Sullivan, assistant, transferred from Elizabeth to Jersey City. 
Appointments to assistancies, A. Newman, Trenton; H. L. McDougall, 
Mt. Vernon; A. Stein, Camden; R. R. Shannon, Jersey City; S. Ettinger, 
Hoboken. T. F. Cooney, New York, leads the Colonial assistancy staff 
in respect of industrial, and after him may be mentioned B. Weisman, 
Perth Amboy; H. R. Henry, Elizabeth; G. Shattleton, Brooklyn; B. 8S. 
Webb, Freehold; M. Cafiero, Brooklyn; J. Schiff, Town of Union; B. S. 
Bertolet, Reading; J. Salpeter, H. Hennell, Williamsburg. The indus- 
trial managerial leadership is held by P. Hughes, New York. After him 
come W. J. Burn, Brooklyn; L. Janson, Williamsburg; P. M. Leiffer, 
Harlem; E. Krause, New Brunswick. At the present time the leaders in 
the White Banner Contest are: Managers P. Lasker, Town of Union; 
J. R. Moog, Reading; G. T. Campbell, Paterson; E. C. Grover, Orange; 
S. Greenieaf, Elizabeth. 





—W. P. Moore of Durham, N. C., an agent for the Life Insurance Com- 
pany of Virginia, of Richmond, died recently. 

—Death recently claimed S. D. Griffin of Atlanta, Ga., who represented 
the Life Insurance Company of Virginia, of Richmond. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


George P. Enke Goes with Commonwealth of New York.— 
George P. Enke, who has been with the German-American of New 
York for the past six years, goes with the Commonwealth of New 
York on August 15 as local secretary. 

Referee Recommends Dissolution.—J. H. Tuttle, referee as to 
the financial condition of the Cosmopolitan Fire, which reinsured its 
risks some time ago in the Royal Exchange, filed his report recently. 
He recommends that the affairs of the company be wound up and 
the corporation dissolved. He stated that the assets of the company 
are about $83,000. 

New Exchange Signatures.—The New Jersey Fire of Newark, the 
Rochester German Underwriters of Rochester, the Niagara-Detroit 
Underwriters and the Monongahela Underwriters have signed the 
New York Fire Insurance Exchange agreement. 

The Anti-Rebate Law.—The feature in the new anti-rebate law 
which pleases the brokers most is the prohibition laid upon the 
propertyowner against accepting a rebate. There are hundreds of 
merchants and manufacturers who are willing that brokers shall 
violate the pledge to the Exchange to abstain from rebates on fire 
policies, to whom it looks far different when the law of the State 
prohibits them from taking a rebate. They appear to be willing to 
profit by the unfaithful broker but unwilling to defy the law as against 
themselves. Then the suggestion probably occurs to them that by 
taking a rebate they are in the power of a broker to threaten them 
with prosecution, and that is an alternative few of them admire. 

Violations of Suburban Exchange Rules.—The Suburban Ex- 
change is going after brokers who violate their pledge to prefer 
Exchange companies in placing their suburban risks, and it is said 
have unearthed a number of violations. They have adopted, also, a 
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scheme requiring local companies which write suburban risks through 
their head offices to make a report to the Exchange when rates are 
checked in the manner of the stamping clerks, and if not correct the 
offending companies are required to correct them without delay. 

Philadelphia Mutual Policies Offered.—A Philadelphia broker has 
sent hundreds of circulars to New York brokers soliciting risks which 
cannot be placed in the regular companies on account of their magni- 
tude or specially hazardous character. He promises to place $30,000 
ir Philadelphia companies duly authorized by law, and to pay twenty 
per cent brokerage, all policies to be subject to owner’s approval. 
He finally mentions the Fairmount, Loyal, Integrity and others, all 
in the list of those recently suppressed by the Insurance Department. 
Evidently he is in competition with the Brooklyn broker who has 
handled their policies. 

Underwriters’ Agency Question Bobs Up Again.—Since the 
legislature failed to pass a bill forbidding underwriters’ agency an- 
nexes, excepting on terms which are impracticable, save in two or 
three instances, there are mutterings that the Exchange will be con- 
fronted by a movement on the part of the several combinations which 
maintain such associations outside the city, with a demand that they 
be allowed to maintain separate offices here. It is claimed that a 
legal opinion has been secured that the opposition of the Exchange is 
in restraint of trade, etc., and may be enjoined by the court. This 
would open the door to a lot of trouble, and it seems improbable that 
any such measure should be adopted: But it is evident that the com- 
panies interested have resolved to put up a fight to gain their point. 

The Building Code Controversy.—The forcible manner in which 
Mayor Gaynor has expressed himself on the new building code makes 
it highly improbable (if not impossible) that any code revision will 
pass his hands. There is still the old row over. cinder concrete and 
hollow tile questions, and unless both are allowed the Mayor says he 
will interpose his veto. The outlook for new restrictions on building 
construction and on fireproof building limits is very dark, and the 
underwriters’ labor seems to have been wasted again. 

High Pressure Service and Water Supply.—The July rains have 
helped the water supply for this city considerably, and the fear of a 
shortage in case of conflagration is nearly dispelled. In the mean- 
time the underwriters have watched with eager eyes the installation 
of the new high-pressure hydrants below Chambers street, and the 
erection of several plugs on Fulton and Vesey streets, in a section 
which needs protection for the extra hazard sadly. The high-pressure 
service by January should cover all of the lower wards and make the 
underwriters happy. One of them recently heard in the West that the 
object of the high-pressure service in this city was to take care of 
fires in the skyscrapers, and that that was all it was used for. A 
Lrother underwriter says it is chiefly used in this city to increase water 
losses to the companies. 


CHICAGO AND THE WEST. 


F. U. A. N. W. Meeting.—A. R. Monroe, president of the Fire 
Underwriters Association of the Northwest, has called a meeting of 
the board of directors of that organization for July 28, at which time 
a programme for the annual meeting is to be outlined. 

Fire Waste Discussed.—The fire waste problem has been taken up 
by the Chicago Association of Commerce. This organization has 
appointed a special committee to consider the subject. At the regular 
meeting of the association, held last week, this matter was discussed 
by Fire Marshal Doyle of Illinois and Fire Marshal Seyferlich of 
Chicago. 


NOTES FROM PHILADELPHIA. 


W. J. Adamson Dead.—William J. Adamson, mayor of Paulsboro, 
N. J., and the leading insurance agent of that town, died recently, a 
victim of tuberculosis, at the age of sixty-five. 


Market Value Clause Not to be Waived.—The Underwriters Asso- 
ciation of the Middle Department, at its meeting last week held at 
Atlantic City, declined to waive the market value clause rule, but an 
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amendment was offered to exclude whiskey in bond, lumber and hides 
in stock, which will be voted upon at the October meeting. 

Agency Appointment.—William W. Lee & Son have been ap- 
pointed second agents of the Firemans Fund of San Francisco, re- 
porting to Platt, Yungman & Co. 

The Investigation of Mutual Concerns.—The further the Insur- 
ance Department of this State goes in the investigation of the methods 
of the nest of mutuals which were housed in the Manhattan building, 
the worse the matter seems to become. Balaity. who is credited with 
being the moving spirit in most of their operations, claims to have no 
means, and says that as soon as he can raise $300 he will go back to 
his old business, that of a butcher. It is said, however, by those in a 
position to know that he is the owner of several properties here and 
some in Atlantic City, where his family is summering, as well as two 
automobiles. In addition to those already arrested in connection with 
the case, several other parties are likely to be apprehended in the near 
future. That the authorities are prepared to probe deeply into the 
standing of mutual insurance corporations which have been evading 
the payment of losses is indicated by the notice in the daily papers 
requesting those who have claims against any mutual fire insurance 
company to present them at room 800, Arcade building. 

Auction Prices of Stocks.—The following prices were realized for 
local insurance stocks at auction last week: Insurance Company of 
North America, 20!4; Pennsylvania Fire, 405; Spring Garden, 90; 
American Union, 40. 


BOSTON AND VICINITY. , 


E. A. Lord & Co. Get Agency.—Elmer A. Lord & Co. have been 
appointed agents for the Boston metropolitan district for the Old 
Colony of Boston, beginning August I. 

New England Exchange Meeting.—At the second summer meet- 
ing of the New England Insurance Exchange, held on Saturday last, 
the revised farm form and a new form for the insurance of tobacco 
were adopted. President Jefferson W. Grover, the recently-elected 
secretary and treasurer of the Underwriters Association of New York 
State, resigned, and A. K. Slade was elected as president for the re- 
mainder of the term. E. Stanley Jarvis, special agent of the Hanover 
for the State of Connecticut, was admitted to active membership, and 
G. L. Gross of Providence was elected an honorary member. 





THE MIDDLE STATES. 


Thomas J. Ahearn, State Fire Marshal of New York. 
Thomas J. Ahearn, who has been appointed and confirmed as State 
Fire Marshal of New York, was identified with the New York city fire 
department from 1873 to July 7, 1911, when he voluntarily retired. His 
name has frequently appeared on the roll of merit for heroism, and in 
1891 he received the Bennett medal for bravery. He is regarded as one 
of the best men available for his new office. 





Legislative News from Albany. 


ALBANY, July 22.—Under an emergency message from Governor Dix 
both Houses of the Legislature have passed Senator Sullivan’s bill 
amending the Insurance Law in relation to the application for and issue 
of certificates of authority to agents and brokers transacting certain 
kinds of insurance. Before the passage of the bill it was amended, at 
the request of Senator Sullivan, to provide that a violation of law in 
another field of insurance than the field or fields covered by a broker’s 
certificate will not be ground for the revocation of such certificate. The 
certificates must be procured annually from the Superintendent of Insur- 
ance. The fee for a broker’s license is $10 where the broker’s principal 
place of business is in a city of the first or second class. The revocation 
of any license by the Superintendent of Insurance for violation of the 
law is to be subject to review by a writ of certiorari. The law is not 
to apply to life or marine insurance, or to transportation risks or hazards 
other than automobile insurance, nor to property located outside of the 
State. Commissions are to be paid only to agents and brokers having 
certificates of authority. Violation of the provisions of the section is 
punishable by a fine of $500, in addition to all other penalties provided 
by law. (Later—This bill has been signed by Governor Dix.) 

The Assembly has passed Senator T. D. Sullivan’s bill, amending Sec- 
tion 140 of the Insurance Law relative to foreign mutual fire insurance 
companies by providing that the deposit or surplus of any such com- 
pany shall be invested in securities of the kind in which domestic “‘or 
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foreign’’ companies are required to invest as minimum capital invest- 
ments by Section 16, except that “bonds and mortgages on real estate 
shall not be accepted as deposit securities to be held by the State Super- 
intendent of Insurance.”’ 

The Senate insurance committee has reported favorably Assemblyman 
Patrie’s bill, amending Section 30 of the Insurance Law by providing 
that if any foreign insurance company authorized to do business in this 
State shall apply to remove into the United States court any action 
brought against it in any court of this State its authority to transact 
business in this State shall cease. The bill has been advanced to third 
reading. 

The Senate has passed the bill of Assemblyman Hoey, amending Sec- 
tion 34 of the Insurance Law by providing that taxes to be paid by 
foreign insurance corporations shall be upon premiums received from 
business arising and done in this State. 





—Billington, Hutchinson & Co. of Philadelphia have captured the Erie Rai?- 
road line of $13,000,000. 

—A new company is proposed at Scranton, Pa., to have $500,000 capital and 
an equal amount of surplus. 

—Waite Bliven, secretary of the American of Philadelphia, has been elected 
vice-president of the Spring Garden, succeeding Walter D. Williams, who is now 
Western manager of the Security of New Haven. 

—The resignation of Billington, Hutchinson & Co. as general agents of the 
Jefferson Fire of Philadelphia is effective August 1, and from that date the 
company will conduct its own local department. 





THE NEW ENGLAND FIELD. 


Pacific Mutual of Providence Temporarily Restrained. 


Insurance Commissioner C. C. Gray of Rhode Island has secured an 
order restraining the Pacific Mutual of Providence from doing business 
pending a hearing at which it must show cause why its charter should 
not be revoked. The Commissioner alleges that the company is in- 
solvent. Its statement, December 31, 1910, showed $2841 of assets and a 
surplus of $86. 





THE WEST. 


Death of Daniel Webster Wilder. 


Daniel Webster Wilder, founder and editor of The Insurance Maga- 
zine, published at Kansas City, Mo., died last week at his late home in 
Hiawatha, Kan. Mr. Wilder was born at Blackstone, Mass., July 15, 1832, 
and was educated at the Public Latin School of Boston and at Harvard 
University, where he studied law, graduating with the class of 1856. He 
was admitted to the Boston bar December, 1857, and in 1863 was ap- 
pointed by President Lincoln surveyor general of Kansas and Nebraska. 
He served two terms as State Auditor of Kansas, and one term of four 
years, 1887 to 1891, as Superintendent of Insurance. Mr. Wilder leaves a 
son, Carter Wilder, who is the publisher of The Insurance Magazine, 
and a daughter, who is studying music abroad. 





Commission Ruling in Wisconsin. 


MADISON, July 22.—Insurance Commissioner Ekern has issued a 
ruling explaining the law relating to commissions paid to an agent on 
insurance written for a corporation in which he is a stockholder. He 
says: 

“The anti-rebate law prohibits an agent from receiving commissions 
on business written for a corporation in which he holds stock, unless 
during the twelve months preceding he has written insurance on property 
in which he has no interest, the premiums on which exceed the 
premiums on the business written for the corporation in which he is a 
stockholder. The anti-rebate law prohibits giving anything back to the 
insured in any form, directly or indirectly, except as permitted by the 
above provision.” 

The ruling was given in response to an inquiry by G. Y. Wilkinson, 
Milwaukee, secretary of the Wisconsin Association of Local Fire Insur- 
ance Agents. 





The Wisconsin Investigation. 


MADISON, July 22.—The Wisconsin legislative committee appointed to 
conduct an investigation into fire insurance rates, adjustments, etc., 
will organize in a few days. The committee consists of Senators George 
E. Scott, Prairie Farm; S. W. Randolph, Manitowoc, and John M. True, 
Baraboo; Assemblymen H. J. Mortensen, New Lisbon; L. L. Johnson, 
Sawyer; W. H. Bell, Racine, and W. J. Gilboy, Milwaukee. Most of 
the sessions will be held in Madison and Milwaukee, but meetings will 
also be held at second and third-class cities, like Superior, La Crosse, 
Racine and Oshkosh. The committee will report before December 31, 
1911. Most of the hearings will be held at Madison and Milwaukee, but 
some will be held in second and third class cities, such as Superior, 
Oshkosh, Racine and La Crosse. 
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B, T. Clemons Resigns Club Presidency. 


CINCINNATI, July 22.—B. T. Clemons has resigned as president and 
member of the governing committee of the Cincinnati Fire Underwriters 
Club, which position he has held for a number of years. Mr. Clemons 
has always been very active in the affairs of the association, and while 
he will continue to lend his active support, his health has made it neces- 
sary that he give up the cares as executive head of the club. A. W. 
Schell, vice-president, has been elected to succeed Mr. Clemons as pres- 
ident, and Louis L. Rauh becomes vice-president. The vacancy in 
the governing committee -has not as yet been filled. 





Oklahoma Anti-Trust Law to be Enforced. 


The Oklahoma Corporation Commission has ruled that it has juris- 
diction over all stock fire, life, casualty and other insurance companies 
doing business in the State, and that it intends to enforce the provisions 
of the anti-trust law. The Oklahoma Insurance Department announces 
that on any complaint of alleged combination between the insurance 
companies the Corporation Commission will cite the companies before 
it in the same manner as the railroad, telegraph and express companies 
and other commercial corporations which have heretofore been regarded 
as the objects of regulation. 





New Oklahoma Company Progressing. 


OKLAHOMA CITY, July 22.—R. M. Eacock, formerly connected with 
the Northwestern National Fire of Milwaukee, has been selected as man- 
aging underwriter of the recently organized Oklahoma Retailers Fire 
Insurance Company, with headquarters in Oklahoma City. The company 
will start with $250,000 capital, and expects to make application for a 
charter during the coming week. F. E. Houghton of Coyle is president; 
J. E. Foster, vice-president and general manager, and W. U. Daugh- 
drill, secretary and treasurer. 





—Wisconsin has licensed the New Jersey Fire, with Fish & Schulkamp of Madi- 
son as State agents. 


—J. Edgar Lyons succeeds F. A. Bickford as secretary and treasurer of the 
Western Reserve Fire of Cleveland. 


—The Birmingham of Pittsburg will enter Illinois. Eliel & Loeb of Chicago 
are to be the Cook county general agents. 


—lIt is expected that the Industrial Fire, which is being organized at Akron, 
O., will be ready for license in about sixty days. 


—It is anticipated that, because of objections by the Home of New York, the 
name of the new Home Fire of Indiana will be altered. 


—KE. J. Forster has been elected president of the Minneapolis Fire Under- 
writers Association, with E. W. Guggenheimer as vice-president and Jacob Stone 
secretary. 

—The Fire Prevention Club of Indiana has elected the following-named offi- 
cers: President, John Stone; vice-president, Horace W. Boyd; secretary and 
treasurer, D. .’. Barrett. 


—Anticipating the unionization of its former agency at Joliet, Ill., the Con- 
necticut Fire of Hartford has transferred to John R. Herath and has instructed 
him to hold its business. 


—The New Jersey Fire of Newark, N J.., has been granted a license to transact 
business in Ohio. The McCabe-Shepherd-Coe Company of Dayton has been ap- 
pointed agent of the company. 


—Walter Wright, a map clerk for the Western department of the Royal of 
Liverpool, with which company he has been connected for four years, is dead, as 
a result of a motor cycle accident. 


—The companies are experiencing great difficulty in adjusting the losses at 
Au Sable and Oscoda, Mich., the two towns recently destroyed by a bush con- 
flagration, because the insurance agents lost their policy registers and most of 
the policies were burned in the homes of the insured. 


—The Wisconsin Legislature has adjourned. The following bills affecting fire 
insurance interests were passed and have received the executive approval: Relat- 
ing to licenses for agents who write unauthorized insurance on surplus lines; 
mergers of fire insurance companies; fire pension fund, .and discrimination and 
rebating. 


—The Ohio Association of Fire Insurance Agents at its annual meeting at 
Toledo elected Philip Buerkle of Sandusky as president; William C. Hall of 
Cleveland and George J. Weideman of Toledo, as vice-presidents, and Mrs. S. C. 
Neff of Columbus, secretary and treasurer. Resolutions were adopted opposing 
multiple agencies and underwriters’ annexes. 


—The Iowa Insurance Department has refused Missouri inter-insurance con- 
cerns the right to do business in the State, holding that unless they are under 
strict supervision they are dangerous to the public interest. Missouri last year 
passed a law, against the advice of the Governor and the Insurance Department, 
practically removing all restrictions from inter-insurance concerns. 


—The Schupp & Lohmar Company has taken the entire half of the ground floor 
of the Arcade Building, at Peoria, Ill., and as soon as certain improvements are 
made, will psobably have the largest and best equipped surplus line office in the 
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West. This firm has recently been appointed general agent for the Firemen and 
Mechanics of Indiana. This company, with the others represented by the Schupp 
& Lohmar Company, will give the office capacity for handling large lines. 





THE SOUTH. 





The National Exchange Fire of Waco, Tex. 


Owing to the rapid sale of the stock of the National Exchange Fire 
Insurance Company of Waco, Tex., the National Exchange Organization 
Company has concluded to place the balance of the stock, so that it 
will have paid in $1,000,000 capital and $500,000 surplus, thus increas- 
ing the prestige of the company in the insurance world. The organiz- 
ing company reports tentative general agency connections of the highest 
class, which guarantee a handsome premium income when the company 
starts business. The company will be organized in January, 1912, with a 
large paid-in capital and surplus; and with a strong board of directors 
and good underwriters in charge, there is no reason why this institution 
should not prove a splendid success from the start. 





Receiver to Pay Final Dividend. 


A. C. Sexton, receiver of the Atlanta-Birmingham Fire and Prudential 
Fire, of Alabama, expects to pay a final dividend of ten per cent, mak- 
ing in all a total of fifty-five per cent to creditors. Since the receiver- 
ship commenced, in 1906, two dividends have been paid, one for forty 
per cent and the other for five per cent. Suits which are now pending 
in the United States Court at Atlanta may effect a final dividend. 





Baltimore Committee Reports on Rates. 


The Merchants and Manufacturers Association of Baltimore ap- 
pointed a special committee to investigate fire insurance rates in that 
city, especially with regard to alleged discrimination against the city 
because of the conflagration of seven years ago. The committee re- 
ported that except as to rates on dwelling-houses and their contents 
there is not sufficient evidence to sustain the charge that Baltimore 
rates are higher than those prevailing elsewhere. On mercantile and 
manufacturing buildings and their contents the average rates in Balti- 
more are below rather than above the general level of rates prevailing 
elsewhere. 





Fire Insurance on the Monthly Premium Plan. 


‘LOUISVILLE, July 22.—Those who are interested in the organization 
of the National Industrial Fire of Louisville, which recently filed 
articles in this city, giving its capital stock as $100,000, believe that the 
company, which will begin writing business by January 1, will enter a 
field hitherto untouched. The organization will write business on the 
monthly payment plan and will specialize in household goods, going 
after the small householders who have heretofore been overlooked by 
the agents in the field. The stock subscription is proceeding rapidly. 
and it is stated that by reduction of the value of the stock from $100 
to $10 a share it will_be able to distribute it more rapidly as well as 
more widely. 





Rate-Cutting at Louisville. 


LOUISVILLE, July 22.—There has been considerable discussion among 
members of the Louisville Board of Fire Underwriters during the past 
few weeks on the subject of violation of the board rules, especially in 
regard to the maintenance of rates. The result of investigations which 
were made into complaints which had been received was the fining and 
suspension of two of the members of the board. It is not known 
whether there will be any further developments. 





—John Lloyd, a special agent of the Sun of London in Louisiana, has retired 
from business. 

—Hard & Co. of Birmingham, Ala., have been appointed Alabama general 
agents of the American Home Fire of Greenville, S. C. 

—The German Fire of Baltimore has declared a semi-annual dividend of 3 per 
cent and the German-American Fire of Baltimore a semi-annual dividend of 4 
per cent. . 

—Harvey Wells, Sr., a member of the local agency firm of W. H. Wells & 
Sons of Taylorsville, Ky., died recently of heart disease. He was fifty-seven 
years of age. 

—At the recent annual convention of the South Carolina Hardware Associa- 
tion a mutual fire insurance company was formed to carry the risks of members 
of the association exclusively. 

—R. T. Caldwell of Atlanta becomes special agent in Georgia and Florida for 
the Rochester German Underwriters of Rochester. He was previously special 
for the Westchester of New York. 

—E. B. Bloom of Pine Bluff has been appointed special agent of the Hamburg- 
Bremen for Arkansas and may establish his headquarters in Little Rock, report- 
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ing direct to New York. Adams & Boyle & Coates of Little Rock will retire 
August 1 as general agents of the company, which they shave represented for 


years, continuing to represent twelve leading companies. 

—E. C. Cooper, special agent for the Hawkeye of Des Moines for Oklahoma, 
severs his connection with that company this month, and after August 1 will be 
with the Continental of New York in Little Rock. 

—The Atlantic Underwriters has commenced writing business in Florida, with 
E. O. Groover as general agent. The policies are guaranteed by the Commercial 
Union, Westchester, and the City of New York Fire. 

—Charles W. Bell, Insurance Commissioner of Kentucky, is to be president of 
the Great Southern Fire of Louisville, which is being organized by A. J. Heliker, 
former president of the Commercial Life of Indianapolis. 

—A reciprocal bill has been introduced in the Georgia Legislature, and a bill 
making it unlawful for any fire insurance comporation to make, issue or use any 
policy on property in the State under any other name than that of the corporation 
obligated thereunder. 

—aA. C. Sexton, receiver for the Atlanta-Birmingham Fire of Birmingham, Ala., 
which failed following the San Francisco conflagration, announces that he will 
probably be able to pay 10 per cent more in dividends to general creditors, making 
a total of 55 per cent. The amount depends upon the determination of suits 
pending in the Federal Court at Atlanta. The San Francisco loss claimants were 
settled with at 30 per cent. 





MISCELLANEOUS FIRE NEWS. 


NATIONAL ASSOCIATION OF LOCAL FIRE INSUR- 
ANCE AGENTS’ MEETING. 


Convention Closes—Report of Committee on Resolutions— 
Attendance—Officers Elected. 


[SPECIAL REPORT TO THE SPECTATOR. ] 


The sixteenth annual convention of the National Association of Local 
Fire Insurance Agents closed its four-days’ session on Wednesday last 
after one of the most successful and important meetings in the history 
of the organization. The discussion of the underwriters’ agency ques- 
tion, which was the leading feature of the meeting, was spirited, frank, 
and sometimes bitter, the sentiment for and against being about evenly 
divided, but as the resolution adopted proved, the conservatives pre- 
vailed. H. N. Kelsey, Western manager of the Sun Insurance Office, 
spoke upon the agent’s part in fire prevention. Mr. Kelsey said, in part: 


The responsibility of an agent is not only to provide him with safe 
indemnity under the particular form of contract, but also to see that it 
is purchased at a fair cost, eliminating all superfluous charges for defects 
in the schedule fixing the rate. It is his duty to the public not to grant 
insurance on any property without placing a safe limit on the indemnity. 
The same scrutiny and conservatism should obtain as a good credit 
man would exercise. The local agent should prevent fire as well as pro- 
tect against it. He is the point of contact with the public, and it is to 
him we must look for results. The agent’s part in fire prevention is an 
imperative duty from a selfish standpoint, as he is selling not only 
indemnity but service. The loss by fire is an irrecoverable commercial 
loss to local and national governments, entirely aside from the loss of 
life. 

S. D. Capen, St. Louis, president of the Missouri Association, was 
introduced, and defended the Missouri rating law, which he said was 
needed. The idea was inaugurated by the companies, but the campaign 
was not well managed and the form of the law could be improved. He 


predicted that other States will pass similar laws. 

George D. Markham of St. Louis, chairman of the committee on 
advancement of the interests of the association, presented his report, 
urging an active campaign for larger membership through State associ- 
ations. He recommended the appointment of an assistant secretary to 


relieve the secretary of some of the details. 
C. H. Woodworth, chairman of the committee on resolutions, presented 


the following: 


Your committee has met and considered the various recommendations 
in the official reports, and resolutions introduced in the convention, and 
begs leave to report as follows: 

Non-board Companies.—We recommend that the report of the special 
committee be referred to the incoming grievance committee for such 
action as may be deemed best. 

Trust Lines and Brokers.—We recommend that .this subject be 
referred to the incoming joint conference committee for further con- 
sideration. f 

Lost Lines.—We recommend that the incoming executive committee 
consider and adopt, if possible, some method of assisting agents in the 
tracing of lost lines. 

Agents’ Expirations.—We recommend that the action of the grievance 
committee in connection with the Columbus (Ohio) case be approved, 
and that the committee be directed to continue its efforts, and upon 
report of the grievance committee to the executive committee the latter 
is authorized to take such action in the case as may be necessary to 
safeguard the expiration rules of the National Association. : 

\Agency Qualifications.—We recommend that the law drafted by the 
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special committee be referred to the incoming committee on legislation 
to be placed in the hands of the various State associations. 

By-law No. 4.—We endorse the recommendation of the committee on 
legislation and urge our State associations to observe its requirements. 

Commissions.—We reiterate the resolution adopted at the mid-year 
conference favoring the payment of commissions to Texas agents equal 
to those paid in other States. : 

Fire Prevention Day.—We request the incoming president to address 
the Governors of the various States calling their attention to the fire 
waste and the action of the Governor of Michigan in respect to this 
subject. 

Dual and Multiple Agencies.—We recommend that the authority con- 
ferred on the executive committee to make a canvass of this subject in 
in the Chicago convention be continued. 

Publicity Committee —We recommend that the incoming president 
appoint a publicity fire prevention committee, as recommended by the 
mid-year conference. 

Bulletin Advertising.—This subject is referred to the mid-year con- 
ference for full consideration, and we cordially invite the Pennsylyania 
Association to send a delegate to that conference. 

Underwriters’ Agencies.—We reaffirm the declaration of all preceding 
conventions as to the desirability of reaching sole agency representation 
as soon as possible. We believe that all underwriters’ agencies or so- 
called annexes are a hindrance to this reform. We instruct the incom- 
ing executive committee to publish in The Bulletin on January 1, 1912, 
for the information of members, a list of companies having no under- 
writers’ agencies or so-called annexes. 

In conclusion we recommend that this convention express hearty 
thanks for the able addresses delivered by Messrs. Edwin A. Merritt, 
Jr., Wm. H. Hotchkiss, Franklin H. Wentworth and H. N. Kelsey. We 
cordially thank the local agents of Buffalo for their splendid hospitality 
and entertainment. 


This report was adopted, Chairman Woodworth explaining that the 
twenty-seven men had worked over five hours on the subjects, and that 
all differences of opinion had finally been reconciled. The following 
State was presented and unanimously adopted: 


President, Jas. R. Southgate, Durham, N. C.; secretary-treasurer, 
Henry H. Putnam, Boston, Mass.; chairman of executive committee, 
Rutherford Lipscomb, Atlanta, Ga.; chairman of grievance committee, 
E. P. Ingraham, Worcester, Mass.; chairman legislative committee, 
Geo. I. Markham, St. Louis, Mo.; chairman organization committee, 
W. J. Raffensberger, York, Pa.; vice-presidents, J. W. Alexander, Alex- 
andria, La.; H. F. Arnold, Galesburg, Ill.; Samuel D. Capen, St. Louis, 
Mo.; W. A. Eldridge, Detroit, Mich.; E. H. Forry, Indianapolis, Ind.; 
P. D. Kiernan, Albany, N. Y.; Chas. I. Lunsford, Roanoke, Va.; F. G. 
Lumpkin, Columbus, Ga.; A. W. Mills, Pine Bluff, Ark.; J. N. Manson, 
Wausau, Wis., and H. N. Pinkham, Portland, Me. 

Invitations to hold the next meeting at Atlanta, Toledo and Chicago 
were received and referred to the executive committee. 


L. W. Childrey (Norfolk, Va.), W. A. Eldredge (Detroit, Mich.), W. B. 
Flickinger (Erie, Pa.), E. J. Tapping (Milwaukee, Wis.) and Alfred 
Pirtle (Louisville, Ky.) contributed some interesting reminiscences of 
the Buffalo convention of twelve years ago, Mr. Pirtle giving a most 
instructive sketch of the inception and early history of the organization. 

President-elect Southgate delivered an eloquent tribute to C. H. Wood- 
worth, and presented a check with which to purchase an oil painting 
to be hung in his home as tangible evidence of the esteem with which 
he is regarded by the members of the association. Mr. Woodworth was 
deeply moved and expressed his appreciation in a few feeling remarks. 
The meeting then adjourned. The total registration was 389, and prom- 
inent underwriters from all parts of the country were present. Among 
those in attendance were: 


Abell, H. L., Buffalo, N. Y.; Abell, C. Lee, Buffalo, N. Y.; Adkins, Chas. A., 
Kansas City, Mo.; Alexander, J. W., Alexandria, La.; Ambs, Geo. J., Buffalo, 
N. Y.; Amsden, G. L., Rochester, N. Y.; Ankerbauer. John F., Cincinnati, Ohio; 
Anthony, E. L., Buffalo, N. Y.; Armstrong, C. B., Buffalo, N. Y.; Armstrong, 
C. N., Buffalo, N. Y.; Arnold, H. F., Galesburg Ill.; Baker, Thomas, Jr., 
Fargo, No. Da.; Barnard, Harry W., New York, N. Y.; Barnes, B. P., Manistee, 
Mich.; Barrett, Thomas F., Jr., Indianapolis, Ind.; Bates, H. Ward, Worcester, 
Mass.; Battey, . C., Fort Meyers, Fla.; Bay, Anthony, Toledo, Ohio; Bauer, 
Robert, Bradford, Pa.; Belcher, C. E., Boston, Mass.; Bettinger, A. A., Buf- 
falo, N. Y.; Binder, H. W., Council Bluffs, Ia.; Birchard, S. R., Bay City, Mich.; 
Bloomer, Frank T., Buffalo, N. Y.; Boland, C. G., Scranton, Pa.; Bradschaw, 
W. A., Jamestown, N. Y.; Brainard, H. C., Spencerport, N. Y.; Breuer, R. C., 
Louisville, Ky.; Brink, P. M., Buffalo, N. Y.; Brown, E. Hunter, Pensacola, 
Fla.; Brown, John W., St. Joseph, Mo.; Bullard, P. W., Buffalo, N. Y.; Bul- 
lock, John R., Covington, Ky.; Burleson, H. M., Johnson City, Tenn.; Butter- 
field, W., Jamestown, N. Y.; Butler, N. K., Buffalo, N. Y.; Cadwallader, C. S., 
Buffalo, N .Y.; Cady, F. L. A.. Buffalo, N. Y.; Capen, Sam D., St. Louis, Mo.; 
Case, Edw. B., Chicago, Ill.; Chapman, L. L., Toledo, Ohio; Campbell, Jas. A., 
Buffalo, N. Y.; Carothers, H. se Syracuse, N. Y.; Carson, Russell M. L., 
Glens Falls, N. Y.; Channell, F. O., Rochester, N. Y.; Childrey, L. W. M., Nor- 
folk, Va.; Churchill, C. H., Buffalo, N. Y.; Churchill, D. F., Buffalo, N. Y.; 
Clark, E. S., Campaign, Ill.; Clark, Frank A., Toledo, Ohio; Clarke, Chas. M., 
Buffalo, N Y..; Clements, J. C.. Rochester, N. Y.; Cole, C. A., heagere Falls, 
N. Y.; Collins, J. P., Olean, N. Y.; Conklin, C. S., New York, N. Y.; Cowles, 
E. S., Hartford, Conn.; Crawford, Wm. S., Chicago, Ill.; Crockett, J. V., Nash- 
ville, Tenn.; Crouch, J. B., Rochester, N. Y.; Crown, A. H., Tonawanda, N. Y.: 
Curtis, F. L., Syracuse, N. Y.; Cuthbert, Chas. H., Jr., Petersburg, Va.; Cutting, 
T. M., Buffalo, N. Y.; Dale, John G., Augusta, Ark.; Daw, Chas. L., Syracuse, 
N. Y.; Dana, H. E., Rochester, N. Y.; Dana, S. G., Rochester, N. Y.; Dann, 
Walter J., Buffalo, N. Y.; Decker, F. B., Rochester, N. Y.; DeRoode, Holger, 
Chicago, Ill.; DeVillers, R., Paris, France; Devereux, Walter, Buffalo, N. Y.; 
Dickey, Marcus R., Toledo, Ohio; Donaldson, John R., Buffalo, N. Y.; Donovan, 
Wm. V., Troy, N. Y.; Downing, F. B., Erie, Pa.; Drake, Lyman M., Chicago, 
Ill.; Dunne, G. S., Philadelphia, Pa.; Dunne, J. E., Louisville, Ky.; Eddy, E. E., 
Jamestown, N. Y.; Edwards, R. C.. Sayville, N. Y.; Eggert, E. B., Buffalo, 
N. Y.; Eldridge, W. A., Detroit, Mich.; Emery, Chas. S., Lansing, Mich.; 
Englehardt, Edw., Rochester, N. Y.; Falkner, W. R., Topeka, Kan.; Finck, John 
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ae FitzGerald. Edmun uffalo, N. lickinger, W. , Erie, Pa; ; Forbes, 
Henry S., Rochester, N. Y.; Fraser, Henry’ § indienspoli. Ind; Frye, W. W.., 
Buffalo, N. Y.; Geyer, J. A., Syracuse, Y.; Gaylord, Paul B., Denver, Col.; 
Geer, Thomas H., Clevel iand, Ohio; Gibson, Chas., Rochester, N. ¥us Gilmour, 
Robert F. Schenectady, N Y.; Gillett, oe ma Age N. Y.; Glauber, Joseph 
G., Buffalo, N. Y.; Glauber, Nicholas x Buffalo, ¥.3 Goodale, Henry D., 
Watertown, N. Y.; Goodale, Geo. M., Lansing, Mich. ; Grai Henry, ue 
town, Ky.; a Edw. H., Syracuse, N. ; Greene, I f., B Boston, at 
Grimmell, H. <z Monaco, Pa.; Gurney, Chas. L., "Buffalo, N. Y.; Hadle Zi, 
New York, NW Haist, A. Ww. Pitts urg, Pa.; ‘Hamlin, F. §., jbaciey, W Mass.; $ 
Hall, W. C., Aieron Ohio; annah, D. J., Rochester, N. ‘Y.; Harp, a 
Rochester, NM; ¥.; Marian, 1.:N., Indianapolis, Ind.; Harris, Morris, Macon, Ga.; 
Hartzog, ‘I. T., ” South Bethlehem, Pa.; eg W. L., New Britain, Conn.; 
re a E. ” Buffalo, N. Y.; Hecox, -, Binghamton, N. Y.; verses 
qetret Mich. ; Herbold, b SR ots Buffalo, eS am Chas. J., Buf- 
falo, N. Y.; Hildreth h, c , Free ort, Ill.; nigees, a. Chicago, ii.; Hin- 
man, C. F., Rochester, N. Y.; Hitec cock, C. oe Louisville, Ky.; Hitchcock Oe B., 
Knoxville, ’Pa.: ; Hitchcock, F. V., Scranton, Pa.; Hickock, Henry H., urling- 
ton ves Hill, O. P., Joliet, Ill; Holmes, John C., Batavia, N. 
Holler, N., Tonawanda, N. Y.; Hollister, A. , Rochester, N. Y.; Hollister, 
a "chiens, Ill.; Holzer, Philip, L., Bridgeport, Conn.; Hosmer, R. Chi. 
cago, IIll.; ee E. H., New York City; ech Fred G., Owe 0, Wy. » 
Hotchkiss, oo, H., Albany, N. Y.; Humphrey, P . E., Tonawanda, N. Y.; 
Humphrey P "Semmemie N. Y.; Hummel, F. J. Louisville, Ky.; Hurdman, 
ew Sonu city; Husted, A. D., Buffalo, Mm, V3 Ingraham, Edw. P., 
Worcester, Mass. ; fae” A. if Richmond, Ind.; enkins, Wm. J., Buffalo, 
N. Y.; Johnson, O. Frank. ‘Anderson, S. C.: ohnson, lenn H., Syracuse, N. Y.; 
Johnson, W. S., Jamestown, Ky.; Jones, F. ie Bingen N. Y.; Jones F 
Cincinnati, Ohio; Kane, Thomas M., Buffalo, N Kehon, C. S., St. Louis, 
Mo.; Kelsey, H. N., Chicago, Ill.; Kendall, zoreee I. are oe N. Y.; Ker- 
nan, Jas. S., Utica, N. Y.; Kiernan, P. D.,; bany, Kimmons, W., Hop- 
kinsville, Yy.; . Kinnard, Austin, Louisville, Fe ; Kolb, “Theo. B., Elmira, N. ask 
Layfatte Raulett Agency, South Dayton, N. Y.; Langley, S. D., Madisonville, 
y.; Larkin, J. M., Port ‘me gre Pa.; Le Messurier, C. J., Pontiac, IIl.; 
Leonard, L. G., S racuse, N. Y.; Lapham, G. W., Cherry Creek, N. Y.; Liebel, 
z.; Buffalo, N. of Logue, 5. 2. ittsburg, N. Y.; Ludaescher, L., Buffalo, 
N. zee Lumpkin, F. G., Columbus, Ga.; Lunsford, C. F., Roanoke, Va.; Malley, 
W. M., Rochester, N. Y.; Mandeville, W. H., Olean, N. , Mahoney, F. i 
Buffalo, N. Y.; Manly, R. F., Bromenghan, Ala.; Manson, J. N., Wausau, Wis.; 
ag CW — ort, Conn.; Markham, Geo. D., St. Louis, Mo.; Marlette, 
, Schenectady, N -; Mason, A. Fulton, N. ¥.; Mason, R. H., Buffalo, 
x p &- ace cs, as Torrington, g hing, ; McNitt, c C., Norwich, N es 
Meahl, John H , Sloan, N. Y.; Merrill, L. C., Concord, N. H.; Meyer, F. A., 
Buffalo, N. Y.; Mills, A. W., Pine Bluff, Ark.; — Mrs. A. Chicago, 
Ill.; Moisant, S. E., Kaukakee, Ill.; Monrose, E. W., Tampa, Fia.; Morse. OF ais 
egg Lady : ae E E, L. New York city; Moyses, S., Chattanooga, 
Tenn.; a a % J alo, N. Y.; Murray, W. im Hornell, N. mS 
Mutschler, Rochester, N. Y.; Neale, A. W., Cleveland, Ohio; Neupert, 
L. J., Buffalo, N. Y.; Nicholas, L. B., wt N: Y.3 ‘Noulton, a, 
Pittsfield, Mass.; O’Brian, M. J., Buffalo, N ; Offenhauser, F. W., Texarkana, 
Tex.; Olmsted, "Geo. H., Cleveland, Vosges Oisted Howard, Cleveland, Ohio; 
Paddleford, y Whitman, Mass. ; Pardee, A , Kingston, N. Y.; Paine, H. E., 
Scranton, Pa.: Parker, H.. Kansas City, i Patterson, D. W., Charlestown, 
W. Va.; Paviour, R. S., Rochester, N. 7 Peck, ee T., Watertown, N. %.: 


Pellet, C. S., Chicago, Ill.; Pelton, W. Olean, N. Y.; Perkins, T. G., Buf- 
falo, N. Y.; Phillips, E. F. Milwaukee, Ves ; Pieper, E. G., i Rg R. a 
Pirtle, A., Louisville, Ky.; Puffer, C. C., Clockton, Mass.; Pugh, Bs 2s, Newark, 


Ohio; Putnam, H. H., Boston, Mass.; uackenbush, E., Buffalo, N. Y.; Raf- 
fensberger, W. J., York, Pa.; Rand, Stanley, Tonawanda, N. Y.; Raymond, 
Theo. ., Cambridge, Mass.; Rauh, Louis L., Cincinnati, Ohio; Rhodea S., 
Syracuse, N. Y.; Richard, W. E., Utica, N. Y.; Rice, John F., Buffalo, N. Y.; 
Riggs, Albion, Essex, Mass.; Rix, G. R., Buffalo, N. Y¥.: Reinecke, Eugene, 
Buffalo, N. Y.3 Rix, Geo., Buffalo, N. Y.; Robinson, A. H., Louisville, Ky.; 
Robinson, Geo. H., Louisville, Ky.; om Wm. C., Rochester, N. Y.; Roesser, 
M. F., Buffalo, N. Y.; Rogers, mags ~ Sey , St. Paul, ’Minn.; Roth, E. C., = 
N. Y.; Rowland, John D., Racine, Nis. : : " Rushman, Fred, ‘Buffalo; Ruttle. did, 
Bay City, Mich.; Ryan, Wm. H., Buffalo, N. Y. Sander, C. F., Toledo, hio: 
Sandrock, W. J., Buffalo, N. Y.; Southgate, i } Durham, N. C.; Schaff, 
Albert C., Buffalo, N. Y.; Scherm, Peter Buffalo, ’N. Y.; Scheu, S. F., Buf- 
falo, N Y..; Schlitzer, Leo A., Rochester, N.Y cre Dill B.s Peoria, il. s 
Schwartz, S., Chicago, Ill.; Scott, Jas. W., Teneseille Wis. ; Seaman, Robert, 
Hicksville, N. Y.; Sears, C. B., Cincinnati, Ohio; Sherwood, H. A., Buffalo, N. 
Y.; Sloan, W. E., Derby, Conn.; Smith, G. L., Bradford, Pa.; Smith, 
Bradford, Pa.; Smith, Chas. G., Toledo, Ohio; Smith, Horace cc. Columbia, 
Mo.; Starr, . A, Dunkirk, N. Y.; Steeg, Theo., Buffalo, | i ee Steph an, A. R., 
Buffalo, N. Stephens, ” acob, ‘Syracuse, N. Stettenbenz, E. F., Buffalo, 
WN. ¥2 Stieg, ‘dina, W., ‘oledo, Ohio; Stinson, ay Ne ., Greenfield, Mass.; 
Stredelman, Wm., Cincinnati, Ohio; Sturtevant, Robert S., Boston, Mass. ; Swan, 
Frederick W., Elmira, N. Y.; Sweeney, Chas. H., Geneva, N. Y.; Sweeney, 
J., Geneva, N. Y.; Tapping, E. J., Milwaukee, Wis.; Taylor, Geo. North, 
Streator, Ill; Taylor, Waller, Wilmington, mi... Ges aa W. H., Utica, N. : 
Thomson, Jas. P., Minneapolis, re by ur W., Huntington, W. 
Tiernon, John L.; Buffalo, N. Y.; Till, ie Boma’ k, N. Y,; Torry, E. 
a Ind.; Tremaine, M. S., pee N. Y.; Townsend, Ernest, Le Roy, 
Y.; True, Chas. H., Pittsford, N. Y.; Truenny, | Poe oN Cleveland, Ohio; 
CB ins Geo. B., Tonawanda, N. Y.; Vernor, H. R., Detroit, Mich.; Way, 
. G., Orlando, Fla.; ‘Webster, L. L., Syracuse, N. Y.; Warner, E. A., Strykers- 
ville, N. Y.; White, Fred C., New York cit Wideman, Geo. Je Toledo, Ohio; 
Wilhelm, E. M., Buffalo, N. Y.; William, J W.. B Buffalo, N. Y.; William, Irving, 
Indianapolis, Ind.; Wilson, Chas. F.,  Riahey Col.; Wilson, i W., Rochester, 
N. Y.; Wiltse, E. F., Oswego, N. Y.; Witmer, A. L., Williamsville, of 
Wohlgmuth, A. L., Cincinnati, Ohio; Wolfert, Roman, Rochester, ms 3.3% Vood, 
ohn H., Bloomington, IIl.; Woodcock, G. M., Buffalo, N. Y.; Woodworth, C. 
I., Buffalo, N. Y.; Wright, Chas. H., Buffalo, N. Y.; Zimmerman, A. te Nas- 
sau, Wis.; Zink, Albert H., Buffalo, N. Y.; Zink, Henry A., Buffalo, N. Y. 





Capital Fire of Concord Reinsures Much of its Business. 

The outstanding risks of the Capital Fire of Concord, N. H., outside 
of New Hampshire, have been reinsured in the Milwaukee Mechanics of 
Milwaukee. The Capital continues to operate in New Hampshire and in 
the New York Metropolitan district, but otherwise it is to discontinue 
for the present, except as a reinsuring company. The Capital is in 
fine financial condition, and has a surplus to policyholders exceeding 
$500,000. 





Edward F. Croker on “Our Losing Fight Against Fire.’ 

“Our Losing Fight Against Fire,’’ is the title of an article by Edward 
F. Croker, for twelve years chief of the New York Fire Department. It 
is published in the August number of The World’s Work. Mr. Croker 
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cites numerous cases of bravery and danger with heroic firemen and im- 
proved fire-fighting machinery, but all without gain on the loss of life 
and property. He urges less expenditure for fighting fires and more for 
fire prevention. Mr. Croker will write a series of articles on the fire 
waste, which, we trust, will have the effect of opening the public’s eye 
to conditions that make possible this terrible annual loss of life: and 
property. 





—The South German Reinsurance of Munich has been licensed in Utah. 


—The General Fire of Paris has been licensed to transact business in the State 
of Washington. 

-—Herbert F. Benedict, special agent of the Pennsylvania Fire of Philadelphia 
in the mountain field, died recently at Denver. 

—Alexander Dixon of Toronto, for many years manager for the Norwich Union 
of Norwich, died recently in London, England. 

—Col. W. R. Smedburg of San Francisco, Cal., for thirty years a prominent 
figure in Pacific Coast underwriting circles, died recently, aged eighty years. 

—The semi-annual statement of the Los Angeles Fire of Los Angeles, Cal., 
shows $283,441 of assets, mostly invested in bonds; a capital of $200,000, and a 
net surplus of $70,226. 

—lIt is expected that if the Phcenix of Hartford secures control of the Equitable 
F. and M. of Providence, the latter company will be continued in business, with 
its present officers in charge. 

—William A. Sheehan, assistant manager of the National Assurance Company 
of Washington, D. C., has issued a little pamphlet setting forth the hopeful and 
optimistic remarks made at a recent directors’ meeting in New York by Vice- 
President Lubliner, Leo Schaffran, Secretary and Treasurer Walter R. Deuel, and 
Wade H. Ellis, general counsel for the company. 

—The Pennsylvania Department has approved the merger of the Spring Garden, 
the Union and the Insurance Company of the State of Pennsylvania, all of Phila- 
delphia, following the retirement of the two latter companies from the field several 
months ago. The name of the new combination will be the Insurance Company of 
the State of Pennsylvania, with a capital of $800,000, working through the agency 
force of the Spring Garden. 








Casualty, Surety and Miscellaneous 








INTERNATIONAL ASSOCIATION OF ACCIDENT 
UNDERWRITERS. 


Three Busy Days—Merger Proposition Ratified—Presentation 
of Medals for Heroism—Report of Bureau Publicity— 
Loving Cup for President Faxon—Address by 
J. V. Barry—New Officers. 


[SPECIAL REPORT TO THE SPECTATOR.] 


Hotel Wentworth, New Castle, N. H., July 21.—At the session on 
Wednesday morning a number of additional delegates were present 
when President Faxon called the meeting to order at 10.30. The report 
of the committee on standard manuals showed that 32,315 copies had 
been sold during the year. 

A. E. Forrest, chairman of the executive committee, then submitted 
the report of that body, extracts from which were given in THE SPECTA- 
TOR last week. David Van Schaack of the 4ttna Life then read his 
paper on “The Prevention of Accidents in Hazardous Occupations,” 
copious extracts from which have already appeared in our columns. A 
special vote of thanks was tendered Mr. Van Schaack for his interest- 
ing paper. 

Next came the report of the joint committee on the proposed merger 
of the International Association of Accident Underwriters and the Board 
of Casualty and Surety Underwriters. J. T. Stone presented the report, 
which detailed the steps already taken. In May the companies were 
communicated with and thirty-seven replies were received approving 
the plan. The committee prepared an agreement providing that the 
two bodies be merged as of October 17 next under the name of the 
International Association of Casualty and Surety Underwriters, all the 
assets, records and obligations of the two bodies to be assumed by the 
new association. A proposed constitution and by-laws were also sub- 
mitted. Officers will consist of a president, secretary, treasurer, libra- 
rian and five vice-presidents, representing, respectively, the accident 
and health, fidelity and surety, liability, plate-glass and burglary, and 
steam boiler and fly-wheel classes of business 

Two resolutions were presented, the first committing the Interna- 
tional Association to the merger, and the second empowering the officers 
to carry it into effect on the passage of similar resolutions by the Board 
of Casualty and Surety Underwriters. After some slight discussion a 
roll call was taken and the merger unanimously approved by a vote of 
thirty-nine companies. 
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Wm. De M. Hooper closed the session with the report of the bureau of 
information. He showed that 281,793 items had been investigated dur- 
ing the year, or some 28,000 more than in the previous year. 


THURSDAY’S SESSION. 


‘The most interesting subject before the meeting on Thursday was the 
address of Arthur I. Vorys, former Insurance Superintendent of Ohio, on 
a federation of insurance associations. He thought that the insurance 
business as a whole should have a central organization, not to supplant 
the existing bodies, but to supplement their work, by a better education 
of the public and also to defend the business against attack. His re- 
marks were supplemented by Mr. Stone who two years ago made an 
effort in the Board of Casualty and Surety Underwriters to arrange for 
a conference of the various insurance bodies in all lines. 

The Geo. E. McNeill medals committee made its report, stating that 
medals had been awarded to Nettie Caskey, Thomas Barrington and 
Walter J. Seaborn. The presentation addresses were highly interesting 
and will long be remembered by those privileged to hear them. 

Wn. Bro Smith, chairman of the Bureau of Publicity, submitted the 
first report of that body. After detailing the establishment of the 
bureau at Detroit on. November 15 last and its subsequent transfer to 
Hartford on January 1, the report said: 


REPORT OF BUREAU OF PUBLICITY. 


At or about the date of this transfer forty State legislatures and the Congress 
of the United States convened for legislative purposes. Even now the legislatures 
of the States of Massachusetts, Connecticut, New York, Wisconsin and Georgia 
are still in regular session. In these legislatures since January 1, 1911, over one 
thousand one hundred bills affecting, directly or indirectly, the interests of 
casualty insurance have been introduced and acted upon. All of these were 
examined and classified by the bureau and such action taken with each as cir- 
cumstances demanded. * * * 

Some three hundred of these bills related to compensation for workmen and 
the liability of employers; eighty-eight related to matters of taxation and fees 
to be imposed upon the business of insurance; ninety-three related to rebates 
and regulation of agents and brokers; seventy-four related to the powers and 
regulations of Insurance Departments: seventy-seven affected companies doing 
a surety business. 

_About five hundred of the bills were of a miscellaneous character, and many 
displayed the ingenuity of the legislative mind. 

In bills affecting our interests for better or for worse, Missouri took the lead 
with eighty-one; Wisconsin second with seventy-one; California, sixty-eight; 
Pennsylvania, sixty-seven; New York, sixty-five; Minnesota, fifty; Michigan, 
forty-nine. Se 

Workmen’s compensation acts with attendant liability provisions have been 
enacted in the States of California, Washington, Nevada, Wisconsin, Illinois, 
Ohio, Kansas, New Jersey and New Hampshire. 

_The Washington act includes State insurance pure and simple, containing 
within itself a classification of employments and a grading and schedule of pre- 
miums to be paid to the State. Every employer of labor within the classes 
specified pays to the State a percentage based upon his payroll, which varies 
from 1% per cent in a textile factory to 10 per cent in a powder mill. 

The Ohio act also provides for State insurance, but this is applicable only to 
employers of five or more workmen and is elective. A State board of awards is 
to classify employments and fix the rate of premium to be paid. 

In the other States above mentioned, an elective system of compensation has 
been adopted, but the enactments are silent on the subject of insurance. The 
acts are made elective in the hope that thereby they may be construed to be 
constitutional. They are really intended to be made effective by coercion; that 
is, the employer who refuses his consent to the compensation agreement finds 
himself subject to unlimited liability without being able to avail himself of the 
defenses formerly given to him by law. Many have been made possible of pass- 
age by eliminating the greatest good for the greatest number. ‘This act shall not 
apply to the employer of or those employed in agricultural or domestic service” 
or its equivalent has been written into many an act. 

Workmen’s compensation bills are pending in Connecticut and Massachusetts. 
The bill favorably reported and already passed by the House of Representatives 
in Massachusetts proposes to create a single mutual insurance company, to which 
every employer must subscribe in order to come within the provisions of the 
compensation scheme. 

Commissions to investigate the subject of workmen’s compensation and em- 
loyers’ liability and report to the next legislature have been created in the 
States of Missouri, Iowa, North Dakota, Texas, Colorado, West Virginia and 
Pennsylvania. Resolutions proposing constitutional amendments authorizing State 
insurance have been passed in California and Wisconsin. 

Standard Provisions for Health and Accident Policies.—The bill agreed upon 
by the National Convention of Insurance Commissioners, and accepted by the 
insurance companies, which was enacted one year ago by the legislatures of 
Massachusetts and New York, has this year been enacted in the following States: 
Washington, Idaho, Oregon, Wisconsin, Michigan, North Carolina, Connecticut 
and Pennsylvania. North Dakota enacted a law fashioned after the one in effect 
in Minnesota, but which differs quite materially from the standard provision 
act. Efforts were made, but without success, to have the standard provision bill 
enacted in the States of North Dakota, Minnesota, Indiana, Ohio, Illinois, West 
Virginia, Florida and Maine. These efforts were prompted by the desire for 
uniformity and to prevent legislation of a hazhazard character on the same subject. 

Liability Loss Reserve.—The bill agreed upon at the conference in New York, 
October 20, 1910, has become a law in the States of Washington, Connecticut, 
New York, Massachusetts, Minnesota, Pennsylvania and Ohio. Wisconsin has 
ge a law declaring that the reserve liability of any insurance company- shall 
e calculated upon such basis, method and plan as shall fully provide for all 
such liability, and the Commissioner of Insurance is made a judge of all these 
as ee 
- Steam Boiler Inspection and Insurance.—In the States of New Hampshire, 
Rhode Island, Ohio, Michigan, Minnesota and Pennsylvania bills were intro- 
duced intending to provide for State inspection of steam boilers, and a fixed 
inspection fee, but with no exemption for steam boilers inspected and insured 
by a company authorized to write such insurance. All of these bills failed of 
passage except in the State of Ohio. In the last-named State amendments were 
incorporated which exempts boilers inspected by companies duly licensed to 
transact such business in the State. * * * 

Bills Regarding Agents and Brokers and Prohibiting Rebating.—Of the ninety- 
three bills on these subjects nine have been enacted into law. Many of the bills 
proposed exorbitant fees for licenses for agents and brokers, but no legislation 
of a drastic or unfavorable nature was enacted. The legislation on this subject 
is harmonizing toward the establishment of two principles: 
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_ First. That a potter of insurance shall not be written except by an agent who 
is a resident of the State, regularly commissioned and licensed to transact business 
therein, and that every policy shall be countersigned by a resident agent. 

Second. That rebating in every form and by whatsoever device shall be pro- 
hibited and that the agent or Denker and the insured who violate the prohibitions 
shall be guilty of a misdemeanor. * * * 

Taxation.—Of the eighty alge bills dealing with one phase or another of this 
subject and emanating from thirty-one States, all called for greater exactions from 
the business of insurance. However, no law distinctly imposing greater obliga- 
tions on our insurance companies has been enacted. * * * 

Insurance Department Bills.—Of the seventy-two bills introduced dealing with 
the organization and powers of Insurance Departments, twenty-four became. laws. 
In the main this class of legislation had its origin in the Insurance Departments 
of the various States and was not opposed. We have frequently suggested to 
the Departments definite amendments and have uniformly received therefrom 
prompt and courteous treatment and frequently a compliance with our sugges- 
tions. Washington and Idaho adopted complete new insurance codes and Penn- 
sylvania, by the passage of a number of separate acts originating in the Insurance 
Department, practically accomplished the same result. Committees have been 
appointed by the legislatures of Illinois and Wisconsin to investigate insurance 
and insurance laws and report to the next legislature. The Governor of Georgia 
recommended in his message to the legislature the appointment of a committee 
to revise the insurance laws. Bills were introduced in many States and passed 
in six limiting the amount of expense in the organization of new insurance com- 
panies and giving to the Insurance Department powers of examination and super- 
vision during the period while the stock of such companies is being sold. => 


Other topics discussed during the session, including the term “external 
and violent’ and over-insurance, brought out many points of interest. 
A committee was appointed to consider the matter of over-insurance. 
The increased hazards attending the use of automobiles, motorcycles and 
aeroplanes were considered, and there seemed to be a unanimity of 
opinion that restrictions should be imposed. 

In the evening the annual banquet was held, with Chauncey S. S. Mil- 
ler as toastmaster. A pleasant feature was the presentation to Presi- 
dent Faxon of a beautiful loving cup on behalf of the association by 
William B. Mann. Other speakers were: Insurance Commissioner 
Adams of New Hamphire, Isaac Miller Hamilton, Mrs. Frank L. Miner, 
J. V. Barry, Cyrus K. Drew, Edson S. Lott and John T. Stone. 


THE CLOSING SESSION. 


The committee on time and place suggested that the convention meet 
hereafter alternately in New York and Chicago, the meeting of 1912 to 
be in the first-named city on the first Tuesday after the fifteenth of 
September. The report was agreed to. 

James V. Barry, now assistant secretary of the Metropolitan Life, 
addressed the convention on State supervision of insurance. He quoted 
from the report of Insurance Commissioner Noyes of Connecticut, made 
in 1867, to show that the treatment of the insurance companies by the 
State has always been paternalistic. He closed by saying: 


As I view State supervision, it is the same in its essential practices bein as 
it was in the beginning. What we are wont to complain of in the way of so 
called unjust exactions and seemingly undue interference in the details of com- 
pany policy and management are simply the adaptation of old-time methods to 
new conditions. These methods appear to have merely expanded with the 
growth and development of the business. . 

And so I would admonish the company official of to-day to cheer up. He is 
fully as well off as his predecessors were, having quite as much freedom of 
action and being subjected to no more burdensome requirements. F 

But whether or not he believes this to be so, his business sense should impel 
him to recognize and make the most of conditions which are here to stay. Tt 
matters not whether he deems them just or unjust, the principles and methods 
of State supervision which have obtained in a greater or less degree for so many 
years are, in my humble judgment, to continue in vogue, and he is the wise 
official who not only gracefully accepts the situation and keeps his business in 
such condition that it will at all times stand the test, but enthusiastically co- 
operates with the conscientious, high-minded supervising officials throughout the 
country in their efforts to improve conditions and more thoroughly safeguard the 
interests of the insuring public and the companies which supply it with needed 
indemnity. 

OFFICERS ELECTED. 

The nominating committee made its report, which was unanimously 
adopted, the new officers being: President, A. E. Forrest, vice-president 
North American Accident; first vice-president, John Emo, general man- 
ager Canadian Railway Accident; second vice-president, H. B. Hawley, 
president Great Western Accident; secretary, R. W. Hyman, vice-presi- 
dent Continental Casualty; treasurer, Bertrand A. Page, secretary acci- 
dent department Travelers; librarian, Horace B. Meininger, secretary 
and general manager German Commercial Accident; executive com- 
mittee, chairman, John T. Stone, president Maryland Casualty; L. H. 
Fibel, president Great Eastern Casualty; W. C. Potter, secretary Pre- 
ferred Accident; Edwin W. De Leon, president Casualty Company of 
America; W. G. Curtis, president National Casuaity, William H. Jones, 
general manager Equitable Accident; W. B. Mann, superintendent 
Ocean Accident and Guarantee; E. G. Robinson, secretary National 
Masonic Provident; A. I. Vorys, general counsel Commercial Travelers; 
McNeill medal committee, G. Leonard McNeill, president Massachusetts 
Accident: F. S. Dewey, National Casualty; Danford M. Baker, second 
vice-president Pacific Mutual Life. 

Bureau of publicity to serve on governors, term of two years: W. G. 
Curtis, president National Casualty. 

A resolution presented by Ralph Marden dealt with the services to the 
association of Franklin J. Moore, and called for the appointment of a 
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committee to draft the sentiments expressed. The resolution was 
adopted by an unanimous vote, and Mr. Moore responded. 

James V. Barry was elected as the first honorary member of the asso- 
ciation. Edson 8. Lott delivered his final address (at this convention) 
and the association then adjourned. 

Alfred Edgar Forrest, the new president of the association, is vice- 
president and general manager of the North American Accident Insur- 
ance Company of Chicago. He was born in Northumberland county, 
Ontario, Canada, April 22, 1863, and was educated in the public and high 
schools. He first engaged in mercantile pursuits, but on arriving in 
Chicago in 1883 took up the insurance business. In 1890 he established 
the North American Accident as a mutual company, and in 1899, on the 
passage of an act, which he drafted, permitting the formation of stock 
casualty companies, reincorporated it on the stock plan. He is a mem- 
ber of a number of social clubs, and is highly esteemed by his con- 
fréres for his genial manners and his clear insight into business pro- 
positions. He will maintain the high standard set by his predecessors 
in the presidential chair of the National Association. 





Mutual Employers’ Liability Companies in Wisconsin. 


MADISON, July 24.—The industrial commission has prepared a com- 
pilation of the provisions of the laws of Wisconsin relating to the 
organization of mutual employers’ liability companies. These may be 
organized under the provisions of the Insurance Law of the State, and 
an amendment to those laws was adopted in the workmen’s compensa- 
tion act of 1911, in order to make possible the formation of employers’ 
insurance companies. This provides that each employee shall consti- 
tute a separate risk within the meaning of the section of the Insurance 
Law, which fixes the minimum number of risks outstanding at 200. 

With this amendment it is possible to form a mutual insurance com- 
pany of one or more employers whose total number of employees is 200 or 
more. Under the provisions of these laws it will be possible for employers 
to take care of their own insurance against accidents in the same way in 
which this is done in Germany, and also to reduce greatly the burden 
of accidents by conducting their own inspection of establishments and 
measures of accident prevention. 





Fewer Railroad Casualties. 


WASHINGTON, July 25.—A considerable falling off in casualties on 
inter-State railways during the quarter ended March 31 last is shown 
in The Accident Bulletin, issued Monday, by the Inter-State Commerce 
Commission. 

There were 2124 persons killed and 16,430 injured, including 706 em- 
ployees killed and 10,974 injured. This is a decrease of 229 in the num- 
ber killed and of 2908 in the injured, as compared with the corre- 
sponding quarter of last year. 

Accidents reported by the electric lines on which inter-State traffic is 
earried show that 61 persons were killed and 696 injured during the 
first quarter, a decrease of 53 in the number killed and 335 in the in- 
jured, as compared with the corresponding quarter of last year. 





Iowa Ruling on Liability Insurance. 


DES MOINES, July 22.—Special Counsel Robbins, in the office of 
Attorney-General Cosson, has held that liability insurance may be writ- 
ten under the Iowa laws in favor of hospitals and druggists providing 
the policies do not insure against malpractice. Mistakes made by em- 
ployees of hospitals and druggists may properly be classed as ‘‘casu- 
alties’”’ under the ruling and may be insured against. As to whether it 
is legal to insure concerns against all damage suits, whether groundless 
or not, by specified agreement, Counsel Robbins says it is not, as it 
would require companies to defend claims against which there could be 
no defense. The decision opens a new field to lability companies in 
Iowa. 





Casualty Notes. 

—The Prudential Casualty of Indianapolis has entered Minnesota. 

—The Wisconsin Insurance Department has licensed the Fidelity Accident Com- 
pany of Saginaw, Mich. 

—From August 1 new rates for plate glass insurance will be effective in Illinois, 
outside of Cook county. 

—The Federal Life of Chicago is planning to write accident and health insur- 
ance, beginning about September 1 next. 

—J. W. McCardle has been elected secretary of the American Live Stock In- 
surance Company of Indianapolis, succeeding H. C. Naylor, resigned. 

—The Standard Accident of Detroit is being examined by Actuary Graham of 
the Illinois Department, who is looking especially into its industrial business. 

—President Walter E. Gillespie and Vice-President O. S. Edwards, of the 
Midland Casualty Company of Chicago, were visitors in New York this week. 

—In addition to the papers and the regular order of business on the programme 
for the annual meeting of the Detroit Conference it is the intention to devote 
three of the sessions to weekly business, claim department work and matters per- 
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taining to agency departments, following the reports of committees on claims and 
agencies. 

—The Bankers Accident of Des Moines has made William Afee of Des Moines 
district manager at Ottumwa, succeeding H. C. Nosler, who has become Justice of 
the Peace. 

—W. R. Strong, joint secretary of the London Guarantee and Accident Com- 
pany, Ltd., who has been on a visit to this country, Canada and Mexico, sailed 
for home last week. 

—The Southwestern Insurance Company of San Antonio, Tex., has been licensed 
by the Texas Department to transact accident and health, plate glass, burglary 
and theft, title and fidelity insurance. 

—tThe casualty department of the Georgia Life Insurance Company of Macon, 
Ga., has made application to the Oklahoma Insurance Department for admission 
to Oklahoma to write casualty business. 

—P. C. Lewis, for the past five years in charge of the liability department of 
Kaler, Carney & Liffler of Boston, will, on August 1, become associated with the 
New England department of the Royal Indemnity of New York. 

—The amended employer’s liability and workmen’s compensation bill has passed 
the Connecticut Senate by a vote of 27 to 6. As amended, the bill changes com- 
pensation from $5 to $10, to 50 to 60 per cent of weekly wages. 

—Notice is given that the Conductors Indemnity Exchange of Kansas City, Mo., 
and the Railway Mail Association of Portsmouth, N. H., are not licensed in Min- 
nesota, though apparently they have been doing some business in that State. 

—The Attorney-General of Ohio has held that plate glass insurance can be writ- 
ten only through stock companies, and has advised the Secretary of State to refuse 
the application for a charter from the Glass Insurance Association of Toledo. 

—lInsurance Commissioner P. A. Ballard of Oklahoma has refused a license to 
the Woodmens Accident Association of Lincoln, Neb., because of the fact that 
the Oklahoma law does not allow the licensing of foreign mutual companies. No 
question is raised as to its financial standing. 

—A new plate glass insurance company, capitalized at $100,000, is to be or- 
ganized at Newark, N. J., by the United Insurers Agency, of which J. W. Phil- 
lips is president, E. M. Richman is vice-president, R. D. Crocker is secretary and 
treasurer, and Lawrence Gregory is manager. 

—It was stated last week that a syndicate had been formed, headed by President 
W. B. Joyce, of the National Surety Company of New York, for the purpose of 
purchasing $500,000 of the stock of the Empire State Surety of New York at not 
exceeding par. President W. M. Tomlins, Jr., of the Empire State Surety, denied 
all knowledge of the syndicate, and it is intimated that the report upon the recent 
examination of the company will show that the book value of the stock is at least 
120 per cent. 





Surety Notes. 


—The Southern Surety Company of Muskogee, Okla., has applied for admis- 
sion to Iowa. 

—Morrison & Hoppe of Memphis have been appointed general agents of the 
Equitable Surety of St. Louis in Western Tennessee. 

—The Massachusetts Bonding and Insurance Company of Boston has appointed 
the Anderson Iusurance Agency of Salt Lake City as general agent for Utah. 

—The surety companies have reduced the rate on bank deposit bonds in Iowa 
to 25 cents per $100 of suretyship. The American Surety, which for many years 
charged 40 cents and last year reduced its rate to 30 cents, has ratified the 25- 
cent rate. 

—The headquarters of the Federal Union Surety of Indianapolis will be re- 
moved, August 1, to Dover, Del., although an office will be continued in Indian- 
apolis. This. follows the recent purchase of control by the American Bankers of 
St. Louis, which is a Delaware corporation. 





TOO LATE FOR CLASSIFICATION. 





New Laws in New York State. 


ALBANY, July 25.—Governor Dix has signed the following bills amend- 
ing the Insurance Law: 

Senator Sullivan’s, providing for the issuance by the Superintendent 
of Insurance of certificates of authority to fire insurance agents and 
brokers, and providing that commissions shall be paid only to agents 
and brokers having such certificates. This is the bill approved by Super- 
intendent Hotchkiss. 

Senator Sullivan’s, providing that the deposit or surplus of any foreign 
mutual fire insurance company shall be invested in securities of the kind 
in which domestic “or foreign’? companies are required to invest as 
minimum capital investments by Section 16, except that “bonds and 
mortgages on real estate shall not be accepted as deposit securities to 
be held by the State Superintendent of Insurance.” 

Senator Sullivan’s, extending from five to ten years, from December 1, 
1906, the time within which certain stocks and bonds now owned by 
domestic life insurance corporations must be sold. 

Assemblyman Hoey’s, providing that taxes to be paid by foreign insur- 
ance corporations shall be upon premiums received from business aris- 
ing and done in this State. 





—The Pittsburgh Life and Trust Company of Pittsburg now has over $84,000,000 
of insurance in force. In the first half of 1911 it paid to living policyholders 
$908,275; it paid to beneficiaries of those who died $685,676, and-it has loaned out 
to policyholders on their policies $1,097,861. 
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figency Wants. 


Figency Wants. 








Wide Awake Stock Salesmen, Take Notice 


A progressive Life Insurance Company, with a strong record as to 
growth and economical management, is now placing a limited 
amount of its heretofore Treasury Stock on the market. 

A good og for a few live men. For particulars address 
A. Silvers, Dallas, Texas. 





WANTED 
Young and experienced man, capable of taking complete 
charge of the agency force of an established and rapidly 
growing company. State full particulars and salary desired. 
Address, ‘‘N. G. T.,” care of THe Spectator, P.O. Box 1117, 
New York City, N. Y. 


STOCK SALESMEN 


IT WILL PAY YOU to make connection in the prosperous 
Southland. The GULF COAST LIFE INSURANCE COM- 
PANY is now ready for a few HIGH GRADE, RELIABLE 
MEN to sell first issue Capital Stock. 

STRONG LEADS LIBERAL COMMISSION 


Address with references 


Gulf Coast Life Insurance Company 


GULFPORT, MISS. 

















Home Fire Insurance Company 
OF INDIANA 
HOME OFFICE, INDIANAPOLIS 
JOHN C. BILLHEIMER, Ex Auditor of State, President 


Proposed Capital and Surplus 
Two Million Dollars 


Over $1,000,000 subscribed in Indiana. Can now 
use HIGH GRADE stock salesmen for other 
States. Exceptional leads furnished. Address, 
EDWARD W. ZAISER, = = = Stock Manager. 














INSURANCE COMPANIES 








MIDLAND CASUALTY COMPANY 


HOME OFFICE: 
FORT DEARBORN BUILDING, CHICAGO 


CAPITAL AND SURPLUS OVER $200,000.00 


Splendid openings in our Commercial and Industrial 
Accident and Health Departments. 


COMMERCIAL CLAIMS PAID MONTHLY 
INDUSTRIAL CLAIMS PAID WEEKLY 


SQUARE DEALING. 


Special Features 


GOCD COMMISSIONS. 





Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of by 
addressing, 


unexcelled reputation 


‘* Advantage,’ care of ‘The Spectator,”’ 
P. O. Box 1117, New York City, N. Y. 











Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator” 
P. O. Box 1117 
New York City, N. Y. 














An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 





HITCH YOUR WAGON TO A STAR 


Splendid opportunity for live agents, who are able, high class 


men. 
Casualty business preferred. 


FEDERAL UNION SURETY CO. 


Those having successful experience in Surety and 


INDIANAPOLIS, IND. 








ReADURGNE AS ceaaCses.si iene ee - 


i Si OS 








sam a: = - 
5 RE ESO See OE Ee OPT TE RE TOI 


viii THE SPECTATOR 


[Thursday 








Higency Wants. 


Prominent Hgents and Brokers. 








International 


Live Stock Insurance Company 
Meridian Life Building 


INDIANAPOLIS, IND. 
Proposed Capital and Surplus, - - + $750,000.00 


Exceptional Opportunities for competent Stock 
Salesmen to whom we furnish direct leads. 





The Protective Life Assurance Society 
BUFFALO, N. Y. 


desires good live District Managers, Local Agents and 
Solicitors for New York and Pennsylvania. 


To good producers will be given a good renewal 
commission contract with liberal advances on business 
secured. For Agency terms and territory, address 


C. H. CLEMENS, Secretary, 
Mutual Life Building BUFFALO, N. Y. 


THEIS BROS. 


25-21-29 West Market Street, Wilkes-Barre, Pa. 
GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Countie. 


German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 


AGENTS WANTED in all protected Towns and Cities. 














Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


IRWIN & GRIFFIN, New Orleans, La. 


General Agents Louisiana and Mississippi 


TWENTY YEARS’ EXPERIENCE 
Hamburg-Bremen Fire Insurance Company of Hamburg, Germany 
Stuyvesant Insurance Co. of New York Frankfort Marine & Accident Ins. 
National Lumber Ins. Co. of Buffalo, N. Y. Co. of Germany 
Lumber Insurance Co. of New York New York Plate Glass Ins. Co. of N. Y. 
Maryland Casualty Company (Bonding Departnient) 














BUXTON INSURING AGENCY 
63 WILLIAM STREET os: NEW YORK 
Special facilities for handling excess lines for local agentsin any part of 
the country. 


Long distance ‘phone John 147 . , 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
companies comprising agency of E. T. Marshall & Co.. of Chicago. 


SURPLUS LINES 


— AND — 
SPECIAL HAZARDS 


We will write the lines you cannot 
handle locally. 


D.C. SCHUPP @ CO. 


Representing first-class American Fire Companies. 
Liberal Commissions. 


NOW AT PEORIA, ILL. 








ETTIBONE & KROUSE, GENERAL AGENTS 
825 WALNUT STREET, PHILADELPHIA 
Queen City Fire Insurance Co. William Penn Fire Insurance Co. 
Hawkeye Insurance Co. International Fire Insurance Co. 


W. C. Bennett ESTABLISHED 1869 J. Burns Allen 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 











Unsurance Stocks. 








RECTOR 22817 ESTABLISHED 1864 


FE. S, BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY 


66 BROADWAY NEW YORK, N. Y. 








Hctuarial. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL. B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





WALTER C. WRIGHT, 
Successor to E.zzun Wr10mT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 





45 MILK STREET, Rooms 701, 702 and 703, BOSTON, MASS. 
Western Union Code. Cable Address, “Actuary " 








Suburban Lines Fire Insurance are solicited for these Companies 
faortene of Ly J hain @ Mente, Boston} Es ree Union; 
Equitable . ° s « Jes Fidelity inderwriters, Hanover 
N. Y. Underwriters Agency, New Brunswick. , 
Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected. 


THE OLIVER HUBBARD CoO. 


Phone 1910 13 South Third Ave., Argus Bidg., Mount Vernon, N. Y. 





M M. DAWSON, F. I. A. 
. CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries; 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 


oi ‘ f 
| a 


